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The Ontario Northland Transportation Commission (Ontario Northland; ONTC; the Company), an operational 
enterprise of the Province of Ontario, was established in 1902 and is a recognized leader in promoting 
sustainable economic growth by establishing and operating transportation and telecommunication links 
throughout Northern Ontario. 


Headquartered in North Bay and operating primarily in northeastern Ontario, Ontario Northland's services include: 
e scheduled and charter motor coach services; 
¢ rail freight services; 


¢ rail passenger services (the Northlander passenger train service between Cochrane and Toronto; the Little 
Bear freight and passenger train service between Cochrane and Moosonee and the Polar Bear Express 
summer excursion train between Cochrane and Moosonee); and 


¢ telecommunications services provided by O.N. Telcom. 
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Corporate Services provides a range of services to all areas of the Ontario Northland Transportation Commission 
and, in some cases, to the general public. Corporate Services provides centrally administered resources in the 
areas of Finance, Human Resources, Information Technology Support, Planning and Development, Public Affairs, 
Purchasing, Legal, and Security. Corporate Services is committed to providing cost effective, dependable and high 
quality services to its customers. 


Highlights 

This year Corporate Services continued in the development of ARTISSS ( Automated Rating, Ticketing and Interline 
Settlement Software System), to provide a fully integrated solution for passenger ticketing and bus parcel express 
sales and accounting functions. 


We also transitioned to a new provider of custody services related to the Ontario Northland Transportation 
Commission contributory pension fund with savings of approximately 70% over previous arrangements. 
Additionally, we completed an extensive review of locomotive inventory, along with changes to the inventory 
management system to better meet the needs of related departments, thus resulting in the identification of a 
number of obsolete items that were disposed of. 


Corporate Services extended the corporate wide area network (WAN) to include all northern locations, thereby 
providing the same level of service and speed to all points on the network. We also initiated planning for 
migration of core financial software to new technology AS/400 with a scheduled completion date of early 2004. 


Finally, we sold the Sault Ste. Marie hangar as part of the continuing effort to maximize the value of 
Ontario Northland’s real estate. 


Challenges 


Major challenges saw us having to successfully react to the impact of a continually slowing economy on 
operating divisions. 


The division continued to search for increased efficiencies within our operations and used improved health and 
safety awareness to reduce time and resource losses in the areas of staff, equipment and processes. 


Health and Safety 


It was a particularly aggressive year for Corporate Services with respect to our safety initiatives. To begin, we 
spearheaded the completion of repairs to the bulk fuel delivery system, along with overseeing the provision of a 
system for ongoing monitoring of supply lines, plus provided training for all members of ONTC workplace safety 
committees on risk management and job safety analysis. 


We also reviewed and updated all ONTC safety management system standards, along with developing a 
comprehensive training manual for Transportation department employees. Additional safety programs included: 
enhanced security throughout Ontario Northland’s operating territory; participation/organization of a number of 
community directed safety initiatives, including a mock car/train collision exercise in Cochrane involving a number 
of community based emergency response groups; participating in Operation Lifesaver presentations throughout 
Northeastern Ontario and in a number of Ontario Provincial Police (OPP) snowmobile safety courses informing 
people of the hazards of snowmobiling on railway property. 


Performance Targets 


Collectively, the cost centres that make up Corporate Services were under budget by 2.5% or $270,000 - before 
accounting for pension, non-pension post retirement and Worker's Safety Insurance Board (WSIB) expenses. 
Lost days due to injuries were reduced by 18% over the previous year and lost time injuries increased by three 
occurrences over last year - from 38 to 41. 
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Ontario Northland’s Motor Coach Services division operates a fleet of 23 highway motor coaches, 11 of which are 
new 55-seat coaches, and six of which are wheelchair accessible. The department operates scheduled bus service 
between Hearst and Toronto travelling through North Bay and Sudbury. Charter and tour services cover Canada 
and the United States. Bus Parcel Express (BPX) is handled by scheduled bus service routes, with connections 
across the continent offered through partnerships with other carriers. 


Highlights 
The motor coach replacement program continued in 2003 with the purchase of two 55-seat wheelchair accessible 


coaches. These new coaches increased the complement of wheelchair accessible coaches to six, in keeping with 
our commitment to provide barrier-free transportation to our passengers. 


A major restructuring of the division took place during the year and a positive labour/management relationship 
continues to be the focus of the new team. 


Plans for a new maintenance and administration facility are being developed. This facility would improve 
efficiency and provide the cornerstone for future growth of the division. 


Challenges 


Despite the ongoing motor coach replacement program, managing the maintenance requirements of an ageing 
fleet is a constant challenge. The division has outgrown its current maintenance facility, which is over 100 years 
old and past its useful life. 


Health and Safety 


Further development of standards for the safety management system occurred throughout the year, while lost 
days due to injuries were reduced by 32% over 2002. A pilot program was initiated to encourage employees of 
the Motor Coach division to improve their fitness levels through membership at local fitness clubs. This program 
was highly successful and will be continued in 2004. 


Performance Targets 

Scheduled service was up 8% to 254,646 passengers from 235,759 passengers in 2002, while charter revenue 
decreased by 18% to $776,000 from $946,000 in 2002. This is a direct result of decreased equipment availability 
due to a renewed focus on preventive maintenance. BPX revenue decreased slightly to $1.1 million from 

$1.2 million, a decrease of 2%. 


Ontario Northland’s rail division operates a 700-mile rail system transporting a wide range of commodities to 
and from Northeastern Ontario and Northwestern Quebec. Contract shops perform a variety of work for external 
customers, including rebuilds, repairs, and overhauls. 


Highlights 

The divestiture of Ontario Northland was abandoned when CN withdrew its offer to purchase the Company. 

At the same time, approval was gained to lease an additional 100, 73-foot center beam lumber cars, increasing 
the lumber car fleet by 40%. 


This 2003 season began our second of a five-year passenger coach and passenger food service coach 
refurbishment program, which will provide a second set of five coaches with new interiors, flooring and painting. 
As well, work began on preparing a submission of bid to GO Transit for the refurbishment of 121 transit cars over 
a six-year period. 


O.N. Rail also continued focus on track maintenance and improvement by installing 10 miles of new track, 
50,000 ties, approximately 50,000 tie plates, 60,000 tonnes of crushed rock ballast, and surfacing and lining of 
300 miles of existing track. Finally, the completion of a two-year boxcar rebuild program resulted in over 

100 boxcars in the wood pulp service undergoing significant upgrade work. 


Challenges 
Freight customer labour disputes, plant shutdowns, and production curtailment continued to impact revenues. The 
softwood lumber dispute continued to hamper production and had an impact on revenues during 2003. 


The dramatic increase in value of the Canadian dollar in relation to the US dollar contributed to production 
curtailment, for our exporting freight customers. Additionally, the cost of fuel increased by 11% and there was an 
introduction of a fuel surcharge program for freight customers. 


Health and Safety 


Days lost due to injury were reduced by 10% as a result of a continued focus on employee safety and early return 
to work programs. 


Performance Targets 


Freight trains operated within 30 minutes of schedule, reaching an average target of 88.9%, with the amount of 
track under slow order averaging 4.2%, bettering the target of 5%. 


Revenues fell short of budget by 4.3%, 1.4% less than the previous year and expenses were over budget by 1.1%, 
a 4.2% increase over the previous year. The overall profit was off budget by approximately $3.6 million. 


rail passenger services 


Rail passenger services include the Northlander (a passenger train travelling between Cochrane and Toronto, 
with connections to Timmins and Hearst), the Little Bear (a mixed passenger/freight train travelling between 
Cochrane and Moosonee), and the Polar Bear Express (a summer rail excursion travelling between Cochrane and 
Moosonee). 


Highlights 


The ONTC received tremendous support from its First Nations partners this year through successful cooperative 
train ventures for hockey tournaments and even a Christmas shopping special. 


The year 2003 also saw a renewed interest for passenger rail in the communities of Huntsville, Bracebridge and 
Temagami. Huntsville purchased its train station from CN Rail and has started to restore it to its former glory. 
Ontario Northland committed to reinstate stopping the Northlander train in Bracebridge and the town will soon 
be constructing a passenger shelter and ultimately hopes to replicate their former station. The restoration of the 
Temagami station was a labour of love by a dedicated few, resulting in a transformation of an old heritage station 
building into an historical jewel. 


Challenges 


Severe Acute Respiratory Syndrome (SARS), West Nile, Mad Cow, and the lingering effects from the events of 
September 11, wreaked havoc on Ontario's tourism industry, approximating a six billion dollar loss. However, 
Ontario Northland’s Polar Bear Express was one of the only major attractions in Ontario to attain a moderate 
improvement in revenue supported by focused radio and print media initiatives. 


In a letter to the ONTC, the Town of Cochrane with its Moosonee and Moose Factory hotel and tourism partners 
credited Ontario Northland for saving the area’s summer tourism through its focused radio and print media 
initiatives. 


Health, Safety and the Environment 


Ontario Northland is in the second year of a five-year project to refurbish its passenger car fleet. This will include 
the installation of waste retention systems on conventional coaches in keeping with the ONTC’s progressive 
approach relative to environmental improvements. 


Effective September 2003, all Ontario Northland trains were designated as completely non-smoking. 


Three lost time accidents were recorded in 2003. 


Performance Targets 

Northlander passenger train ridership decreased marginally to 31,189 from 31,673 in 2002, while Polar Bear 
Express ridership decreased to 12,868 from 13,054 in 2002. This is viewed as a remarkable achievement in what 
was Ontario's worst tourism year in recent history. Little Bear passenger train ridership increased to 35,339 from 
35,054 in 2002. This train has been experiencing consistent growth. 


While the Cochrane Station Inn’s occupancy rate peaked at 91% in July and August, we experienced an annual 
occupancy rate of 40.05%, recording a decrease of 1.3% from 2002. 


O.N. Telcom, a fully integrated telecommunications company, offers a wide range of telecommunications and 
IP-based solutions including Internet, long distance, voice, data, and information technology services throughout 
Northern Ontario. O.N. Telcom is the sole provider of local telephone services in Moosonee, Moose Factory, 
lroquois Falls, Temagami, and Marten River and the provider of cellular services in Moosonee and Moose Factory. 
ONLink, O.N. Telcom’s Internet service provider, offers a full range of services in more than 85 communities across 
Northern Ontario. 


O.N. Telcom’s traditional network in Northeastern Ontario encompasses a territory in excess of 200,000 square 
kilometers and serves a population base of 150,0000 people. It stretches out to link communities from North Bay, 
to those along the Highway 11 North corridor, then continues along the rail line to Moosonee and northward 

to reach some of the most remote locations along James Bay and Hudson's Bay. O.N. Telcom's network in this 
traditional marketplace, when stretched, out is some 1,300 kilometers long, equivalent to the distance between 
Windsor and Quebec City. 


O.N. Telcom’s recent network expansion extends the organization's reach west to fully include the communities of 
North Bay, Sudbury and Sault Ste Marie and many points in between. 


The redefining of the service improvement plan initiated by our shareholder in 2001, from one based on achieving 
the privatization of O.N. Telcom through divestiture, to one focused on retention and partnering for growth 
through strategic alliances, represents the most significant event in 2003. This shift in direction resulted in the 
development of a five-year strategic business plan with an alliance partner being submitted prior to year-end for 
approval. 


Highlights 
School board WAN contract renewals were signed with three boards, headquartered in North Bay, for three-year 
terms. Final NetCentral and ADnet CBN SAP deployments were completed for December 31, 2003 and sales 


process design and linkages to broader company processes were also developed and implemented in 
November 2003. 


More than 20 libraries were connected to high speed Internet in both the Algoma and Temiskaming-Cochrane 
regions through the Southern Ontario Library Service (SOLS) Program primed by ADnet in May 2003. O.N. Telcom 
also completed an IP telephony implementation for the Sudbury Neutrino Observatory in November 2004 and 
successfully became a vendor of record for the Smart Systems for Health. 


And finally, BRAND and COBRA funding submissions were delivered for the Blue Sky, Temagami and 
Western James Bay areas to secure funding for expanded high speed Internet deployment in rural areas. 


Challenges 


During 2003, O.N. Telcom continued to feel the impact of CRTC Decision 2001-583, allowing the introduction 

of toll competition into our traditional markets, effective January 1, 2002. Uncertainty in the marketplace with 
respect to O.N. Telcom’s future, given the Province’s announced intent in 2001 to pursue divesture, continued to 
present a challenge in pursuing growth opportunities. 


Health and Safety 


In terms of safety, O.N. Telcom had another impressive year, repeating for the second year in a row a zero 
lost-time accident record. 


Performance Targets 


Even with CRTC Decision 2001-583, financial results for 2003 were better than budgeted. Overall revenue was 
better than budget by $4.2 million, while expenses were approximately $1.0 million over budget. Net loss for the 
year was $5.9 million, significantly better than the anticipated budgeted loss of $9.1 million. 


The Ontario Northland Transportation Commission (ONTC) lost $7.0 million in 2003, an increase of $2.2 million 
compared to the loss of $4.8 million in the previous year. In total, and before discontinued operations, operating 
revenues declined approximately $2.8 million year over year, with the majority of the decline occurring in 
telecommunications and rail services, attributable in part to a weak economy in 2003. Increases in operating 
expenses were approximately $5.8 million, of which $2.4 million can be attributed to increases in pension, non- 
pension post retirement and WSIB expenses. The balance of the increase may be attributable to higher fuel, repair 
and wage costs in rail services and restructuring expenses in telecommunications. 


From a non-operating perspective, expenses remained relatively constant. Gain on sale of capital assets increased 
slightly with some real estate sales. Service improvement plan costs decreased approximately $1.5 million 

from 2002 levels, due to a continuing wind down of expenses in this area. A one-time reimbursement of service 
improvement costs in the amount of $4.9 million was reflected in the 2003 results. 


On the balance sheet, total assets remained essentially unchanged. Increases in cash and cash equivalents and 
accounts receivable were offset by a decline in accrued pension benefit assets. From a liabilities and equity point 
of view, the operating line of credit and contributed surplus increases were offset by declines in long-term debt 
and, of course, equity, as a result of the loss in the current year. 
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K. Donnelly - Vice-President 
Finance and Administration 
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Commission Members 


R. Poulin - Chair - West Nipissing 
(April 19, 2000 - July 2, 2004) 


V. Monestime Belter - Commissioner - Mattawa 
(July 3, 1996 - July 2, 2004) 


W.P. Clement - Commissioner - Sudbury 
(July 3, 1996 - July 2, 2004) 


S.L. Hacio - Commissioner - Thunder Bay 
(July 3, 1996 - July 2, 2004) 


B. Hopkins - Commissioner - Tobermory 
(February 25, 1998 - July 2, 2004) 


R. Lamb - Commissioner - Matheson 
(June 30, 1996 - July 2, 2004) 


P. Lamont - Commissioner - North Bay 
(July 31, 2002 - July 30, 2004) 


L. Richards - Commissioner - Timmins 
(uly 3, 1996 - July 2, 2004) 


Principal Officers 


R.F. Hains - Executive Vice-President 
Service Improvement and Operations 


C.M. Boston - Vice-President 
Corporate Strategy, Development & Service Improvement 


S.G. Carmichael - Vice-President 
Rail 


R.J. Cushing - Acting Vice-President 
O.N.Telcom (Appointed July 2003) 


K. Donnelly - Vice-President 
Finance and Administration 


B.R. Wheeler - Vice-President 
O.N.Telcom (January - July 2003) 


R.M.Thompson 
Counsel 


The ONTC’s management is responsible for the integrity and fair presentation of the consolidated financial statements and 
other information included in the annual report. The consolidated financial statements have been prepared in accordance 
with Canadian generally accepted accounting principles. The preparation of financial statements demands the use of 
management's judgment and best estimates, particularly when transactions affecting the current accounting period cannot 
be determined with certainty until future periods. All financial information in the annual report is consistent with the 
consolidated financial statements. 


The Commission maintains systems of internal accounting controls designed to provide reasonable assurance that the 


financial information is accurate and reliable and that company assets and liabilities are adequately accounted for and 
assets safeguarded. 


The consolidated financial statements have been reviewed by the Commission's Audit and Finance Committee and have 
been approved by its Governing Board of Commissioners. In addition, the Ontario Provincial Auditor, whose report follows, 
has audited the consolidated financial statements. 
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R.R. Poulin - Chair and Acting CEO Roy Hains - Executive Vice-President 
Service Improvement and Operations 
North Bay, Ontario 
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To the Ontario Northland Transportation Commission 
and to the Minister of Northern Development and Mines 


| have audited the consolidated balance sheet of the Ontario Northland Transportation Commission as at 
December 31, 2003 and the consolidated statements of investment by Province of Ontario, operations and 
retained earnings and cash flows for the year then ended. These consolidated financial statements are the 
responsibility of the Commission’s management. My responsibility is to express an opinion on these consolidated 
financial statements based on my audit. 


| conducted my audit in accordance with Canadian generally accepted auditing standards. Those standards require 
that | plan and perform an audit to obtain reasonable assurance whether the consolidated financial statements 
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts 
and disclosures in the consolidated financial statements. An audit also includes assessing the accounting 
principles used and significant estimates made by management, as well as evaluating the overall consolidated 
financial statement presentation. 


In my opinion, these consolidated financial statements present fairly, in all material respects, the financial position 
of the Commission as at December 31, 2003 and the results of its operations and its cash flows for the year then 
ended in accordance with Canadian generally accepted accounting principles. 


J.R. McCarter, CA - Assistant Provincial Auditor 
Toronto, Ontario 
March 31, 2004 


nee ornorinhand transportation commission 


Consolidated Balance Sheet 


December 31 
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Assets 


Current 
Cash and cash equivalents 
Accounts receivable (Net of allowance - $1,281; 2002 - $990) 
Inventory 
Prepaid expenses 


Self-Insurance Fund (Note 2) 

- Market value $5,887; (2002 - $5,489) 
Investment in property, plant and equipment (Schedule 1) 
Accrued pension benefit assets (Note 4) 


Liabilities and Province of Ontario Equity 


Current 
Bank overdraft 
Operating line of credit (Note 3) 
Accounts payable and accrued liabilities 
Current portion of long-term debt (Note 5a) 
Deferred revenue 


Provision for Self-Insurance (Note 2) 
Long-term debt (Note 5a) 
Accrued Non-Pension Benefit Obligation (Note 4) 


Contingencies/Commitments (Note 8) 
Province of Ontario Equity 


Investment by the Province of Ontario 
Retained earnings 


Approved on behalf of the Commission: 


VE MES 


Chair and Acting CEO 


Executive Vice-President 
Service Improvement and Operations 


The accompanying summary of significant accounting policies and notes are an integral part of these consolidated financial statements 
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Consolidated Statement of Investment by the Province of Ontario 


(dollars in thousands) 


For the year ended December 31 2003 2002 
Balance, beginning of year 

Net investment in property, plant and equipment $ 17,794 $ 16,465 

Net investment other than share capital (Note 5b) 48,949 48,949 

66,743 65,414 


Net changes during the year 


Contributions from Province of Ontario (Note 6b) 4221 3,398 
Retirements (665) (1,426) 
Amortization (696) (643) 

2,860 1,329 


Balance, end of year 


Net investment in property, plant and equipment 20,654 17,794 
Net investment other than share capital (Note 5b) 48,949 48,949 
$ 69,603 $ 66,743 


The accompanying summary of significant accounting policies and notes are an integral part of these consolidated financial statements. 


ontario northland transportation commission. 


Consolidated Statement of Operations and Retained Earnings 


(dollars in thousands) 


For the year ended December 31 2003 2002 
Revenues (Schedule 2) $ 129,181 $ 131,453 
Expenses (Schedule 2) 123,644 117,805 
5,037 13,648 
Other revenues and expenses 
Amortization (Schedule 2) 14,659 14,191 
Interest expense (Schedule 2) 2,303 2,260 
Investment and other income (21) (44) 
Gain on sale of property, plant and equipment (Schedule 2) (372) (166) 
Net expenses 16,569 16,241 
Loss before the following items (11,032) (2,593) 
Service improvement plan costs (Note 1) (878) (2,309) 
Recovery of service improvement plan costs (Note 1) 4,900 - 
Discontinued operations (Note 12) - 53 
Net loss for the year (7,010) (4,849) 
Retained earnings, beginning of year 227,474 232525 
Retained earnings, end of year $ 220,464 $ 227,474 
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Consolidated Statement of Cash Flows 


(dollars in thousands) 
For the year ended December 31 2003) 2002) 
Cash provided by (used in) 


Operating activities 


Loss before discontinued operations $ (7,010) $ (4,902) 
Items not affecting cash 
Amortization (Schedule 2) 14,659 14,191 
Gain on disposal of property, plant and equipment (372) (166) 
Pension/non-pension expense 5,056 2,681 
12,333 11,804 
Changes in non-cash working capital balances 
Accounts receivable (912) 1,543 
Inventory 39 1,207 
Prepaid expenses 80 (121) 
Accounts payable and accrued liabilities (1,435) (783) 
Deferred revenue 503 77 
Discontinued operations (Note 12) - 54 
10,608 13,781 
Investing activities 
Investment in property, plant and equipment (16, 140) (17,001) 
Proceeds from sale of property, plant and equipment 1,037 722 
Decrease in other assets (148) (105) 
(15,251) (16,384) 
Financing activities 
Reduction of long-term debt (Note 5a) (2,202) (2,181) 
Contributions from the Province of Ontario 4,221 3}, 3888 
Operating line of credit 6,000 5,079 
Other liabilities (1,565) (1,538) 
6,454 4,758 
Change in cash and cash equivalents during the year 1,811 2, NSS 
Cash and cash equivalents, beginning of year (248) (2,403) 
Cash and cash equivalents, end of year $ 1,563 $ (248) 


Supplemental disclosure of cash flow information: 
Interest paid during the year and included in net loss $ 2,303 $ 2,260 


The accompanying summary of significant accounting policies and notes are an integral part of these consolidated financial statements. 
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Consolidated Schedule of Investment in Property, Plant and Equipment 


Schedule 1 
(dollars in thousands) 
For the year ended December 31 2003 2002 
Cost Accumulated Net Book Net Book 
Amortization Value Value 
Rail Services 
Roadway $ 216,671 $ 80,253 $ 136,418 $ 131,071 
Buildings 36,756 13,860 22,896 23,090 
Equipment 77,091 38,775 38,316 38,851 
Under construction 1,098 . 1,098 SOS 
Telecommunications 
Equipment 130,227 84,794 45,433 49 801 
Buildings 5 513)) 3,516 2,041 2,095 
Under construction 806 - 806 844 
Bus services 
Coaches 10,135 B/S 6,382 5,303 
Under construction 28 - 28 - 
Marine Services (Moosonee) 
Vessels 385 304 81 9) 
Under construction - - - 264 
Development 
Land and buildings 3,476 1,208 2,268 2,550 
Land held for resale 650 - 650 650 
$ 482,880 $ 226,463 $ 256,417 $ 256,963 
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Consolidated Schedule of Operating Revenues and Expenses 


Schedule 2 
(dollars in thousands) 
For the year ended December 31 2003 2002 
Rail Services 
Sales revenue (Note 11) $ 60,827 $ 62,929 
Government reimbursement (Note 6a) 20,428 19,927 
Operating revenue 81,255 82,856 
Operating expense 70,559 68,110 
Operating income 10,696 14,746 
Amortization 7,236 7,116 
Gain on sale of property, plant and equipment (171) (87) 
Interest expense 1,054 1,769 
Income from operations SMe 5,948 
Telecommunications 
Sales revenue (Note 7) 36,945 37,745 
Operating expense 36,536 35,387 
Operating income 409 2,358 
Amortization 6,290 6,014 
Loss on sale of property, plant and equipment 76 1 
Loss from operations (5,957) (3,657) 
Bus Services 
Sales revenue 10,212 10,090 
Operating expense 9,268 8,934 
Operating income 944 1, U6 
Amortization 559 528 
Loss on sale of property, plant and equipment 21 55 
Income from operations 364 oy} 
Marine Services (Moosonee) 
Sales revenue 129 124 
Government reimbursement (Note 6a) 73 13 
Operating revenue 202 197 
Operating expense 342 191 
(Loss) income from operations (140) 6 


hese The accompanying summary of significant accounting policies and notes are an integral part of these consolidated financial statements, 
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Consolidated Schedule of Operating Revenues and Expenses 
Schedule 2 (continued) 


(dollars in thousands) 


For the year ended December 31 2003 2002 

Rental Properties 
Sales revenue 567 565 
Operating expense 33/2 314 
Operating income 235 251 
Amortization 37 49 
Gain on sale of property, plant and equipment (298) (135) 
Income from operations 496 337 


Administration 
Operating revenue 


Operating expense 6,607 4 869 
Operating loss (6,607) (4,869) 
Amortization 537 484 
Interest expense 649 49] 
Loss from operations (7,793) (5,844) 


Total Operations 


Sales revenue 108,680 111,453 
Government reimbursement (Note 6a) 20,501 20,000 
Total revenues 129,181 131,453 
Expenses 123,644 117,805 
Operating income Spo 13,648 
Amortization 14,659 14,191 
Interest expense 2,303 2,260 
Gain on sale of property, plant and equipment (372) (166) 
Loss from operations (i) $ (11,053) $ (2,637) 


ee ee 


(i) Note: The above figure is before Service improvement plan costs (Note 1) and discontinued operations (Note 12). 


licies a nt art of these consolidated financial statements 
The accompanying summary of significant accounting policies and notes are an integral part of these consolidated Tinancia! ; j 


| ane | Sar 


Summary of Significant Accounting Policies 


For the year ended December 31 


Nature of Business The Ontario Northland Transportation Commission, an Operational Enterprise of the 
Ontario government, delivers a variety of commercial and non-commercial services, 
including rail freight, passenger rail, bus and telecommunications. 


Basis of Accounting These consolidated financial statements are prepared by management in accordance 
with Canadian generally accepted accounting principles. They include the 
accounts of the Commission and its wholly-owned subsidiaries, Ontario Northland 
International Consulting Services Inc, O.N. Tel Inc., Star Transfer Limited, Air-Dale 
Limited and Nipissing Central Railway Company. 


Inventory With the exception of used rail, all materials and supplies are valued at average cost. 
Used rail is shown at unamortized book value determined at the time of retirement. 


Self-Insurance Fund The self-insurance fund assets are stated at acquisition cost. 


Investment in Property, Plant and 


Equipment and Amortization Property, plant and equipment are stated at acquisition cost. Amortization is 
calculated using the straight-line method over the estimated service lives of the 
assets. 


The estimated service lives for principal categories of assets are as follows: 


Roadway - main line and branches 20 to 50 years 
Railway diesel locomotives 25 years 
Railway cars 33 years 
Buildings 50 years 
Telecommunications equipment 15 years 
Vehicles 3 years 
Computer equipment 5 years 
Coaches 12 years 


The Province of Ontario reimburses the Commission for the cost of certain property, 
plant and equipment purchased for use in operations designated as non-commercial 
by the Province. The Commission records these assets at their original cost together 
with an offsetting credit to Net Investment in Property, Plant and Equipment 
(Province of Ontario). Annual amortization on these property, plant and equipment is 
recorded as a reduction of the Net Investment in Property, Plant and Equipment (see 
page 4). 


Summary of Significant Accounting Policies 


For the year ended December 31 
Employee Future benefits 


Pension Plans 


Non-Pension Benefit Plans 


Vacation Pay 


The Commission maintains a defined benefit pension plan for its employees. The 
obligations under the plan are determined using the accrued benefit method 
reflecting projected benefits for services rendered to date. Pension fund assets are 
valued using current market values. The Accrued Pension Benefit Asset or Obligation 
and expenses are determined annually by independent actuaries in accordance with 
accepted actuarial practice using management's best estimates. 


The Commission offers non-pension post retirement benefits such as group life, 
health care and long-term disability to employees through defined benefit plans. 
The costs associated with these future benefits are actuarially determined using the 
projected benefits method prorated on service and best estimate assumptions. In 
addition, as a Schedule 2 employer under the Workplace Safety and Insurance Board 
(WSIB), the Commission recognizes workers compensation benefits on an accrual 
basis using actuarial calculations provided by the WSIB for benefits in force, benefits 
not yet awarded and administrative loading costs. 


Both Pension and Non-Pension expenses consist of current service costs, interest and 
adjustments arising from plan amendments, changes in assumptions and experience 
gains or losses. Experience gains or losses are amortized on a straight-line basis over 
the expected average remaining service life of the employees covered by the plans. 
These expenses are recorded in the year in which employees render services to the 
Commission (See Note 4). 


Vacation pay is not accrued but is instead expensed in the year it is taken. 
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Summary of Significant Accounting Policies 


For the year ended December 31 


Revenue Recognition 


Income Taxes 


Accounting Estimates 


Cash and Cash Equivalents 


Transportation revenues are generally recognized on completion of movements, with 
interline movements being treated as complete when the shipment is turned over to 
the connecting carrier. Revenues from other sources are recognized when earned, 
with the exception of federal government reimbursements. Reimbursements, upon 
audit verification of yearly losses are recorded on a cash basis. Advance payments 
made prior to final determination of losses are recorded on an accrual basis. 
Telecommunications toll revenue adjustments are recognized when measurement is 
reasonable (see Note 7). 


As an Operational Enterprise of the Province of Ontario, the Commission is exempt 
from income taxes. This exemption extends to its wholly-owned subsidiaries, and 
accordingly no tax provision is recorded in these financial statements. 


Preparation of the financial statements in conformity with Canadian generally 
accepted accounting principles requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and the 
reported amounts of revenues and expenses during the reporting period. Actual 
results could differ from those estimated. 


Cash and cash equivalents include cash on hand, balances with banks and 
short-term deposits with original maturities of three months or less. 


ontario northland transportation commission 


Notes to Consolidated Financial Statements 


For the year ended December 31 


1. Status of Service Improvement Plan 


In the spring of 2000, the Minister of Northern Development and Mines directed the Commission to review all services it 
provided with a goal of developing a Service Improvement Strategy by the fall of that same year. 


On December 4, 2000, the Commission accepted the recommendations of a Service Improvement Plan performed by an 
independent consulting firm. On December 13, 2000, the Minister of Northern Development and Mines accepted the 
recommendations of the Commission and directed it to implement the recommendations in a phased approach. 


In two phases the Minister directed the ONTC to pursue the divestment, reorganization or alternate delivery of certain of its 
operations and the improvement or enhancement of those remaining. In fiscal 2002 the Commission took certain steps to 
implement parts of the Service Improvement Plan recommendations such as, the divestiture of the Owen Sound Transportation 
Company, Limited (OSTC) and accepting and evaluating Request for Proposals (RFP's) submissions for both the Rail Services and 
Telecommunications divisions . In early 2003 the Commission made its recommendations to the Ontario Government including 
the Minister of Northern Development and Mines for approval, subject to certain conditions. In June of 2003, the Canadian 
National Railway Company withdrew an offer to purchase rail assets and in July of 2003 the Commission was directed to enter 
into exclusive negotiations with TELUS in order to formalize a strategic alliance with O.N. Tel Inc. These negotiations have 
continued into 2004. 


In complying with the recommendations set out in the Service Improvement Plan the Commission incurred costs in the amount 
of $878,000 (2002 - $2,309,000) during the year. These costs consisted primarily of consulting fees and legal fees in carrying 
out the recommendations. The cumulative amount expensed since the initiation of the Service Improvement Plan in fiscal 2000 
is $7,665,000. At the end of fiscal 2003 the Commission, in accordance with its previously disclosed intentions, applied to the 
Ministry of Northern Development and Mines to have all of these costs reimbursed. Subsequent to year end it was confirmed by 
this Ministry that $4,900,000 would be reimbursed and as such this amount has been presented in these financial statements 
as a recovery on the statement of operations and retained earnings and is included in accounts receivable. 


2. — Self-Insurance Fund 


The Commission follows the policy of self-insuring for damages from rolling stock derailments and for cargo damage. Annual 
contributions to the self-insurance fund consist of a $100,000 premium paid by the Commission in addition to investment 
income earned on fund assets. The Commission had no additional charges (2002 - $1,000,000) to operations. Fund assets 
include investments in federal and provincial government bonds and cash in the amount of $5,593,000 (2002 - $5,374,000), 
and $200,000 payable by ONTC. Interest rates on the above mentioned bonds vary from 3.7% to 14.0% per annum. Maturity 
dates on these investments are staggered ranging from June 15, 2006 to June 2, 2009. 


21 


| sar | ee 


Notes to Consolidated Financial Statements 


For the year ended December 31 


3. Operating Line of Credit 


The Commission negotiated an operating line of credit in early January 2002 with the Ontario Financing Authority (OFA) in the 
amount of $20,000,000 which was subsequently increased to $22,000,000 later in 2002. Of this amount $18,000,000 was 
being utilized at the end of 2003 (2002 - $12,000,000). In addition, the Commission also has a revolving operating line of 
credit with the OFA in the amount of $5,000,000. Of this amount $5,000,000 was being utilized at the end of 2003 (2002 

- $5,000,000). Both of these operating lines bear interest at the Province of Ontario’s cost of borrowing plus 25 basis points 
based on the date of each advance. 


4, Employee Future Benefits 


The Commission is the administrator of its contributory pension plan which covers all permanent staff. The pension fund assets 
primarily include marketable securities, real estate and corporate and government bonds, which are invested by professional 
investment managers. 


Included in the accrued non-pension benefit liability is worker's compensation benefits in the amount of $10,953,000 

(2002 - $12,608,000). This amount has been determined from the most recent available actuarial calculations provided by the 
Workplace Safety and Insurance Board as at December 31, 2002. The valuation at December 31, 2003 is not expected to be 
ready until after the date of financial statement preparation. It is management's opinion that the balance at 

December 31, 2003 will not be significantly different. 


a. Accrued Pension Benefit Assets 


2003 2002 

Projected benefit obligations $ 365,788,000 $ 349,450,000 
Market value of plan assets 434 359,000 407,558,000 
Surplus 68,571,000 58, 108,000 
Accrued benefit assets - beginning of year 131,530,000 130,174,000 
(Expense) recovery (3,060,000) 1,251,000 
Funding contributions 148,000 105,000 


Accrued benefit assets - end of year $ 128,618,000 $ 131,530,000 


Notes to Consolidated Financial Statements 


For the year ended December 31 


4. Employee Future Benefits (continued) 


b. Accrued Non-Pension Benefit Obligation 


2003 2002 
Accrued benefit obligation (not including WSIB) $ 45,342,000 $ 42,047,000 
Market value of plan assets - 
Unfunded liability 45,342,000 42,047,000 
Accrued benefit liability - beginning of year 53,720,000 51,326,000 
Expense 1,996,000 3,932,000 
Funding contributions (1,566,000) (1,538,000) 
Accrued benefit liability - end of year $ 54,150,000 $ 53,720,000 
Components of Net Periodic Pension Benefit Recovery 
2003 2002 
Current service cost $ 7,240,000 $ 6,806,000 
Interest on accrued benefit obligation 22,490,000 21,978,000 
Expected return on plan assets (29,771,000) (30,912,000) 
Net amortization for the year 3,101,000 877,000 
$ 3,060,000 $ (1,251,000) 
Components of Net Periodic Non-Pension Benefit Expense 
2003 2002 
Current service cost $ (844,000) $ 1,207,000 
Interest on accrued benefit obligation 2,840,000 2,725,000 
$ 1,996,000 $ 3,932,000 
Weighted Average Assumptions 
Discount rate - pension 6.25 6.50 
Discount rate - non pension 6.50 6.75 
Expected long-term rate of return on plan assets 7.50 as 
4.00 4.00 


Rate of compensation increase 
Medical cost increases 


4.5% to 9.0% 


4.50% to 9.0% 
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Notes to Consolidated Financial Statements 


For the year ended December 31 


5. Long-term Debt 


2003 2002 
a. Loan from Ontario Financing Authority, bearing interest at 
5.64% per annum, blended monthly payments of $43,000 
for 10 years beginning May 1, 1998. $ 1,980,000 $ 2,374,000 
Loan from Ontario Financing Authority, bearing interest at 
5.60% per annum, blended monthly payments of $156,000 
for 15 years beginning January 1, 2000. 15,370,000 16,358,000 
Loan from Ontario Financing Authority, bearing interest at 
6.37% per annum, blended monthly payments of $109,000 
for 15 years beginning September 1, 1999. 10,161,000 10,809,000 
Vendor take back loan on an asset purchase that bears 
0% interest, repayable over 8 years in accordance with the 
terms of the purchase agreement. 988,000 1,160,000 
28,499,000 30,701,000 
Less current portion 2,276,000 2,223,000 
$ 26,223,000 $ 28,478,000 


Payments required in the next five years and thereafter are as follows: 


2004 $ 2,276,000 
2005 2,404,000 
2006 2,540,000 
2007 2,683,000 
2008 2,486,000 
Thereafter 16,110,000 


$ 28,499,000 


b. Included in Investment by the Province of Ontario is a $35,208,000 non-interest bearing loan with no specific repayment 
terms from the Province of Ontario which two years ago was reclassified to Investment by the Province of Ontario. This 
was done to be consistent with how the loan was reflected in the Province of Ontario's consolidated financial statements. 
The Province, recognizing the concessionary nature of the loan, classified it as an equity investment in the Commission. 


Notes to Consolidated Financial Statements 


For the year ended December 31 


6. Government Reimbursement 


a. In accordance with a Memorandum of Understanding between the Commission and the Ministry of Northern 
Development and Mines, certain operations of the Commission have been designated as non-commercial. The 
Commission and the Ministry have entered into annual contribution agreements which define the amount of 
compensation which the Province of Ontario would provide in each fiscal year. Starting in fiscal 2002 the provincial 
government began to fully reimburse losses on the passenger train services. 


A portion of the operating loss of the weekday passenger train service between North Bay and Toronto is reimbursed by 
the National Transportation Agency of Canada under Section 270 of the Railway Act. The federal government revoked 
the Railway Act during 1996 and replaced it with the Canada Transportation Act. Negotiations between the Commission 
and Transport Canada concluded in 1996. The amount of annual reimbursement was fixed at $2,500,000 for a five 
year period expiring in 2001. Temporary agreements have been reached in the past two years to extend the original 
agreement noted above at the same terms on a year to year basis. 


Details of Government reimbursement are as follows: 


2003 2002 

From Province of Ontario: 
Rail - Passenger Service and Moosonee Branch $ 17,928,000 $ 17,427,000 
Marine Services (Moosonee) 73,000 73,000 
Discontinued operations (Note 12) = 928,000 
18,001,000 18,428,000 

From Transport Canada: 

Current year's operations 2,500,000 2,500,000 
$ 20,501,000 20,928,000 


SR TEE EE TS 


The Commission is dependent on these reimbursements to carry out its non-commercial operations. 


b. _ Included.in the Contributions from the Province is $1,744,000 received during the current fiscal year relating to a one- 
time approval to finance capital expenditures for O.N. Tel Inc in the amount of $3,000,000. 
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Notes to Consolidated Financial Statements 


For the year ended December 31 


7. — Telecommunications Revenue 


The Commission's Telecommunications Division has a traffic agreement with Bell Canada that permits the two companies to 
exchange and settle on the toll traffic that traverses their network. During fiscal 2002 and 2003 the Access Tariffs charged 

by the Local Exchange Carriers were based on an interim decision made by the CRTC in late 2001 which is not expected to 

be finalized by the CRTC until sometime in 2004. In keeping with the Commission's accounting policy any revenue or cost 

adjustments whether positive or negative are to be recognized in the year in which they become known and estimable. 


8. — Contingencies/Commitments 


Various statements of claim have been issued against the Commission claiming damages. Damages, if any, cannot be estimated 
at this time and in any event the Commission is of the opinion that these claims would be unfounded or covered by insurance 
after application of a $2,000,000 deductible. Should any loss result, it would be charged to operations when the amount is 
ascertained. 


In 1998 a claim for $3,000,000 was submitted to the National Transportation Agency for partial reimbursement of the write- 
down of railway passenger rolling stock. The likelihood of the success of the claim remains not determinable at this time and as 
a result is not reflected in these financial statements. 

The Commission has contractual obligations on a number of operating leases for such items as rail cars, computer equipment, 
automotive equipment and other. It is management's opinion that in aggregate the annual cost of these leases is not 


significant to the Commission as a whole. 


The Commission is also obligated to certain job guarantee agreements with a significant number of its unionized employees. 


9. Financial Instruments 
The Commission's financial instruments consist of cash and bank, term investments of the self insurance fund, accounts 
receivable, bank overdraft, operating line of credit, accounts payable and long-term debt. Unless otherwise noted, it is 
management's opinion that the Commission is not exposed to significant interest, currency or credit risks arising from these 
financial instruments. 

10. Related Party Transactions 
During the year, the Commission charged the ONTC Contributory Pension Fund $189,000 (2002 - $296,000) for financial and 
administrative support. 


11. Economic Dependence 


During 2003, the Rail Services Division derived 45% (2002 - 47%) of its revenue from three major customers. 
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Notes to Consolidated Financial Statements 


For the year ended December 31 


12. 


Discontinued Operations 


As part of the recommendations of the Service Improvement Plan conducted in fiscal 2000 the Commission implemented 
one of the items in Phase | being the reorganization of its wholly owned subsidiary Owen Sound Transportation Company, 
Limited (OSTC). This was effectively done April 1, 2002 through a share sale of the OSTC to the Province of Ontario with 
no consideration being received by the Commission and no gain or loss. In addition the operation of Pelee Island has been 
assumed by the OSTC. 


Selected financial information of the Marine Operations are as follows: 


2003 2002 
Marine Services (Owen Sound) 
Sales revenue $ - $ 2,000 
Government reimbursement (Note 6) - 928,000 
Operating revenue - 930,000 
Operating expense : 929,000 
Operating income - 1,000 
Amortization : 1,000 
Net income from operations 
Marine Services (Pelee Island) 
Sales revenue : 583,000 
Operating expense = 530,000 
Net income from operations : 53,000 
Income from discontinued operations $ - $ 53,000 
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Cash flows from the Marine Operations are as follows: 
Operating activities $ $ 54,000 
Investing activities : 
Financing activities 


Subsequent Events 


In March 2004, the government approved a decision made by the Commission in February 2004 to extend an early retirement 
offer to specified group of approximately 220 employees. If all of the qualifying employees accept the terms of this offer 

the impact on the Commission would be expected to amount to $47,000,000 in additional expenses in fiscal 2004 and an 
offsetting decrease/increase to the accrued pension benefit assets and accrued non-pension benefit obligation respectively. 
The expected participation under the terms of this offer is unknown at this time. 
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Statement of Employees Paid in Excess of $100,000 


For the year ended December 31 


Taxable 

Name Position Salary Benefits 
Management Personnel 
ROIM TIMOR OOM sscocsconscnceseeoscbosecdobsoseeseacce Counsel §  1B22ile $ 728 
SiGiGanmichacleesmee eee ees Vice President - Transportation Services $ 127,494 $ 728 
IEKG:DonnellyHeemermrete cence es Vice President - Finance & Administration $ 125,348 Sieh 
REO DACGLWIT ITT ANG Wesce denen taco rcebacecaoaretacaecdonceeccn: Acting Vice President - O.N. Tel $9 149379 $ 586 
GIMUBOStONtesacrece tices cures sn Vice President - Corporate Strategy, 

Development and Service Improvement $ 118,867 $ 630 
BiB: Witeelelnsegeccocunasneeema creer Director - Product Development $ 116,972 $ 672 
WAUONGTAGVeeaatn cc cencenear tees tee teneece ue, Manager - Train Service and Rules $ 102,896 $ 96 
EV MalaSCOrmavenie, veuteieetee wart cer erate Senior Director - Track and Structures $ 101,993 $ 545 
JVI paerceceeetemer eer ceereetnes Superintendent - Train Operations $ 100,235 $ 545 
Non Management Personnel 
DACIMINGH terse tt erateuinera conn taattee teem Conductor $ 118,708 $ 104 
C1COZA Cee ee en ee Locomotive Engineer $ 117,605 $ 104 
ANC Pican(etate eee Mares ten tere, Conductor $7 h6,272 $ 104 
DIR: WOO dl eeeenea teeter ie, meena Locomotive Engineer $ 114,946 $ 104 
(GE Go(leVeeeee re en eee eee Conductor $ 114,209 $ 104 
Ke OuGiecliens rates ica ce aerate gee eran Locomotive Engineer $ 114,045 $ 104 
MiGiMarsitall Sereeteeren te eee cee: Locomotive Engineer S18; 183 $ 104 
PAPI NGINRTEN ces senscenas dae ochsentnsenecdoetecoanaeeabe Locomotive Engineer See tiles 52 $ 104 
KSLSAiCh @ hekcteue Aceon ta inet weeae 2 ane Cea Locomotive Engineer $ 110,610 $ 104 
NAPA, (OLENA scoreconcnosecncsottedosscenosdatencoeenose Conductor $ 109,591 $ 104 
BERS Offend ees eemain, cn cessetet a eet tome Locomotive Engineer $ 109,005 $ 104 
S:DIGOWletiRee wemne toe csrie once ee Conductor $ 108,414 $ 104 
Gi S@OUllIeseeernse cree anaes tenia meee’ Locomotive Engineer $ 108,218 $ 104 
Bulachatityieosmaees cer cenene aces nara cone Conductor $ 107,597 $ 104 
NUDES VKGS serene iat tencetinre: fewer e Locomotive Engineer $107,310 $ 104 
DUR ChUchere cet reenter cae ete Conductor $ 106,635 $ 104 
DW HUGSTONm ses eeeen mene eeeceneerns Conductor $ 104,575 $ 104 
SDs Mud ric kperiemeerten cence: searir sete Conductor $ 104,196 $ 104 
CiG Vanthiareeteee eae bene: ere Locomotive Engineer $ 104,087 $ 104 
PiGlant ee. eeeere ranean een eee Locomotive Engineer $ 103,891 $ 104 
NAV Te [RVOWUUIETC 6 (2 oc cocoonosechonanarnonecossndnannonosuene Conductor § (102,583 $ 104 
USC Tie tal Ges ereotee comet tae teh a ete eee Conductor $ 102,091 $ 104 
BoD Hatidis tre 2 ocak oti eee Conductor $ 102,035 $ 104 
GEGFRMIGh teens seem reer renee Locomotive Engineer $ 101,582 $ 104 
DA ROANAIGY re rece ae te tener a Naerercrna sat Locomotive Engineer $ 101,503 $ 104 


Prepared under the Public Sector Salary Disclosure Act, 1996 


The accompanying summary of significant accounting policies and notes are an integral part of these consolidated financial statements. 


vol 
vol 
vol 
vol 
vol 
vol 
vol 
vol 
vol 
vol 
vol 
vol 
vO 
vol 
vol 
vol 
vOl 
vol 
vol 
vOl 
vol 
vol 
vol 
vol 
v0l 


Pa FF FHF MF HF MF HF MH HM HV WH HH HHH HF HH OH HO HM 


SVS 
Svs 
96 

cL9 
0€9 


FE 


985 
LUZ 
8cL 
8cl 


ee 


sajqesodw! 


‘S@PI|OSUOD sJaIDUEUI} S]e}9 Sa> ap ajuesbajul aed yuo) sajoU saj a sajqeydwio> suoNuUaAUOd sajediouuid Sap sJIeWWOS 3] 


9661 ‘!GNd sNa}~es 9] suep sjuawaljes} sap UO!eBinAIp e| JNS 107 e| UO|as aledaig 


€0S LOL 
8S LOL 
SEO COL 
160 COL 
€€S COL 
168 €0L 
£80 vOl 
961 VOL 
SLS vOl 
SE9 901 
OLE LOL 
LoS LOL 
812 801 
viv 801 
S00 601 
L6S 601 
O19 OLL 
CSeanul 
€8l Ell 
Sv0 vLL 
602 VILL 
9b6 VIL 
CLC OL 
G09 ZL 
802 81 


PF FF FHF FHF WH HM HF WH HH MH HHH HH HO HH YO 


SEZ 001 
€66 LOL 
968 COL 
CL6 9LL 
L98 811 


FY Orr SA 


6LE oll 
Be SCL 
vor Lc 
SGC, 


ap NaS Bah Arey 


aule|es 


xneld0s sabelueny 


Sonerujlou Olle]uO Jiodsuely sp UOTSSTWU OI 


S8AI}OWOIO}| BP UaDIUeda//\ 
SAAIJOWOIO| AP UBDIUEIA//\ 
uled} ap juaby 
ulel} ap juaby 
ulel} ap juaby 
S@AIJOWOIO| AP Ud!DIULIE//\ 
SOAIJOWOIO| AP Ud!DIULDE//| 
uled} ap juaby 
uled} ap juaby 
ulel} ap juaby 
S8AI}OWOIO] BP Ua!DIULDIII/\ 
ulel} ap juaby 
SAANOWOIO] ap Ud!DIUEIa//\ 
uled} ap 
op 
ule ap 


SAANOWOIO] BP UBDIUEdd//\ 


SANOWOIO} ap Ua!DIULId\\ 


S8AOWOIO] ap Ud!DIULIaI\ 


SAAIJOWOIO| BP Ua!DIUDE//\ 


SAANOWOIO| ap Ua!DIUEDa//\ 


ulel} ap 


S8AIJOWOIO] ap Ua!DIUEIa\\ 
UIE} 8p 494) 


SAANOWOIO| BP UdIDIULIA/\ 


ulel] ap juaby 


Aajwseay yf 
Pee estar teres capone ace en ae 1yBIUy 5 > 
SAREE tr RN ere ee rebeH qq 
Af 19! 1 f 
abpayinoy 3 M 
Oreste nipecn niin een sear 1UeID g 
BYJUEA SD 
PUPNW Gf 


YUNY) Yd 
Faeecr trie 1a nehrnd lier erga soyks dM 
Aweyre) g 


uinbas 5 
beige eener eben st eens yaimo9 Gs 
RS oie tia ene oe ers a pial ¥ g 
DEE RS OIA EEO UO||IAAND VM 
al ae op ON ERE eee leupiy 1 
ene eee n neces eesceesucsnevbunsccecuuseebeoesnes Asuuay f W 
DE RSE OE EO CEE JJEYSIE|\| D 
eee ees ene ecereescseevcceereasccecccsusseessaenes Apel5,Q y 
Fate Rr ear ae cane eae Sena Kajjo> 3D 


Yauny d 
jueabiuip uoU jauUOsiag 


SILOM} UOIEPO|AXg - JUEPUAJULING oer trees ences QluL 7 f 
SAINIDNAIS 18 SBIOA - [ECIDUL UN|IaLG es ODSEILIN| 3 
SlUaWa|Hal }a SAIIEIAOA} SADIAAS - NAPALI es Apeyy.0 VL 
ynpoid np jusWaddojanag - INaIG es 13/984 Y g 
DIAS ND UO!EO!}awWYy Ja JUaWaddojanaq 
asiidasjua,| ap albayeds - Juapisasd-adi, es u0}sog |\ > 
[AL "N‘Q - SUPWHaqU! JUaPISQUC-aDIA “eee: Buiysn f ¥ 
UONEISIUIWPE 1B BDUCUI4 - ]UAPISQIC-aD|A “es ‘ Ajauuog 9 > f 
YWodsuel) ap SddIMas - ]UapISasd-adiA “ns jaeyIwie) 5 § 
JODO NY oer ecrrettessersseriseetnne uosdwoy, WY 
jueabiip jauuosiad 
34s0q WON 


aiGWadap | € 3] JUCUILUa} aS a2/D/ax~a,| INOd 


¢ 000 OOL Bpa xe 9: 


‘AJJO Bad ap aij} Ne 

sadinued jueAonaid saquiaw ap aiqwiou aj sed suolssieuUod au Snou ‘SialUeUIY S}e}9 SjUaseld Sap UOIJeIedad e| ap JUaWOW 
ny Juawanidadsa! saaniijsuod suolelsaid sap jissed np ja 4199e,| ap aujoyesuadwod uoNeyUswbne aun / UO!Npgi auN e,nb 
ISUIe ‘POOZ a21Daxa,p aauUe | INOd $ 000 000 LP ap aPo,| ap saslejuawajddns sesuadgap sap e aipualje,s Inad uOIssIWWO> e| 
‘A1JJO,| AP SalJEPOW Saj Jua}dadre salqissilwpe sa!qualW Sa| sNO} NO ayljenjuanrg,| sued ‘jauUOSIad Np saiquiawW OZZ UOJIAUa INod 
pOOZ JaLAe ap aadioique ajjeijas ap aijjo,| Jabuojoud ap uOissiwuad e| JUBWAWEANOH Np Ndai & UOISS|WWO e| ‘POO? SYeW UF 


UelIq Ne sinaiiaysod sjuaWaUeAJ *€| 


UaWADUEUI} ap Sa}IAIDY 

- : JUIWASSI}SAAU!_P SAAD 

$ 000 1S Sua uolTe}O|dxa,p SayAIDY 
: SJUBAINS Sd] JUDS SAWIJEW SIMS SAP aJaJ0SE4} AP XN|J S27 


$ 000 €S 55 SaQUUOPUEGE Sa}IAI]IE,P JUCUAAOIC SjauU Sad|JaUag 
$§ 000 €S ‘ys uoeyo|dxXe,p Jau adljoueg 

000 O€S z uol1e}10|dxe,p sasuadaq 

000 €85 = Sa]UaA ap SNUdAeY 


(PUe|S| 9djag) SOWIEW SBIIAES 


uoljeyo|dxa,p Jau adjauag 


000 | z jUaWassOWwY 
000 | = uol}e}!0jdxe,p ad\yauag 
000 626 : uolje}10|dxe,p sasuadaq 
000 0&6 7 uoley0|dxa,p snuanay 
000 826 - (9 a}0N) JUsWaUJeANOH Np jUuaWasiNoquay 
$ 000 2 Fas S]UAA ap SNUdAdY 


(PUNOS UMC) SAWIUEW S8dIAaS 
C00 €002 


: SAJULAINS Sa] JUOS SAWIEW Saas Sa] DAE WOddel ua Salsioyd SaJalDUEUI, S8BUUOP Sdq 


‘J1SO e| 4ed saawnsse aja snjd ap JUO aajag all,| ap Suoesado Seq] ‘UOIssiWWO? e| INod ayad Ju Uleb ‘Uodde 

Sues '3) J8 OUEJUQ,| ap adUIAOIC e| & DISCO &| ap SuO!Ie,p ajuan e| e alins ‘7QQZ UAE Ja] 9] UNanbia ua WeNUa UOIesiUeHIOa! 
d}}9} “UOISSIWWO e| ap deljua Wed e ael|!) (D150) paywiy ‘Auedwo> uoNeyodsuel) punos uamg,| ap Uo!esiueHJOaI e} 10S 
‘DIMAS NP UONEJO!|aWe,P aWwWe!HO1g NP SuoJepUeWWOIaJ SAP | aSeUd 2] ap SJUAWa|a SAP UN dJANAO UA SIL E UOISSIWWO) 27 


SaaUUOPURGe SAAIDY “ZL 


AIGWAIP | € d] JUCUIWA} 9S 991919Xa,| INOg 


‘sinafew sual} 
SION} ap JUaleUaAddd (7007 US % Lp) SaUIEIACLIAY SADIMNAS SAP UOISIAIP e| ap sayjara S8P % Gp ‘€OOZ aauue,| ap sinod ny 


anbiwouoda aduepuadag “| | 


‘}pesiulwpe ja Jainueuly UalyNos ap sled ua (790Z 
U2 $ 000 962) $ 000 681 AP aWWOs e| 150 e| AP {NNGUIUOD ay!eNa1 ap spuoy aj aiM>eJ e UOISS|WWO e| ‘aauUe | ap siNoD Ny 


Sajuasedde aijua suoiesuel) “O| 


‘Upai2 ap no abueyp ap ‘sigiayulp xney sap ue}d aj Ins sajqesapisuod 
sanbsli Sap @ UOIssIWWO> e| JUaWal|NU JUasodxa,u Sia|DUEUY S]JUaUMISUI Sad anb sine,p 4S8 UO!DaIIP e| ‘aules]UOD SIA, SUIOW Vv 
‘awuJa} Huo| e savap sap Ja Jahed e saydiwod sap ‘ype: ap abyew ‘anbueq ua yaAno2ap ‘s10NaDa! e Sa}dwWOd sap ‘adueINsseoyne.p 
SPUO} NP awa} e sjuawade|d ap ‘anbueg Ua spudy ap ja Sassiedua,p SasodwWOd JUOS UOISSIWWWO e| ap SiaiDUeUI| SJUaINISU! $3] 


SJIIDUCUIL SJUBWNIISU| 6 


‘SanbipuAs 
safojdwa sas ap JueLodwi aiqwou uN Jnod Jojdwa,p ayindas ap sajuajua sauleyiad Jed aalj Juauia|eba sa UOISS|WWOD 2} 


“ANedIJIUBIS UOSe} ap UOISSIWWO e| Sed JUa}aJe,U UO!JeEO|dxa UO!}e20| ap S}eUOD sad ap juajnodap 
inb sjanuue sles} sa] ‘ajqwiasua,| Suep ‘anb siAe,p jsa UONDaUIP e] “saujNe Ja JUe|NO! jaa}ewW Ne ‘anbgewioju! jUawadinbe | 
2 ‘aJIEIAOUAa} WOdSued] ap sajndiyan xne JUawWa|ed|ouLd Salja1 UO!e}0|dxa UO!}eI0| ap sJes]UOD sap auBIs e UOISSIWWO) 27 


‘SJOIDUEUIY $}€]9 S]UaseJd Sa] SUP a]UePUOdSaJOD aWLWOS e| asi|IGe}dwWOd sed sUOAe U SNOU ‘UO!JEWWE}D9! 3}18) ap Sa2dNs ap 
aujiqeqoud e| Jaujwajap ‘jueysul,| nod ‘sed jueAnod an ‘sunabeAOA ailelAosay jaa}EW Ud f1}De,| 9p INajeA e} ap UOIJINPa e| ap 
jailed Juawasinoquias Np ana ua LOdsued ap ajeuoljeu aduaby,| e aajuasaid aja e $ OOO 000 € AP UO!JeWRID—a! BUN ‘866 UZ 


"IIQeIa 1D-IN}ad SIO} auN SuOIZeJadO xNe ayNdUW! aJj9 }elUNOd jUeJUOW 9] ‘salad ap 
sed uq ‘vanbijdde $ 000 000 Z ap asiyauedy | SIO} AUN ‘anbuODjanb adueNSse aUN,p aJjI} Ne SayaAnOd auje JualeuNod sajja,nb 
NO JUaWAPUO} SUES aJ}Q JUd!eLINOd SUO!eWe|IaJ Sed aNb sine,p Snjd ap jsa UOISSIWWOD e7 ‘JUaWa}Uasgid SaWI}Sa a1}9 ]UaANad 

dU SaPEWWOP Sad ‘10S Ua ||, Nb 1ONd “UOISSILUWO} e| 243U0) Saasodap aja 1UO SjgJaU! Ja SaDeWWOP Us sapueWAP SauleLs>) 


sjuawabebua Ja sayjenjuanj = “g 


‘Sa|qeWIISA 18 SNUUOD JUOS S|! ajjanbe| juepuad aguue | JueINp asijiqeydwod aie Yop jnebgu 

No jisod ‘snd sap no sa}jadaJ sap juawalsnfe JNO} ‘UOISSIWWO e| ap Sajqe}GWOD SUO!JUBAUOD XNe JUBWSWOJUO “/OOZ 
juene 1¥> a| Jed aasyeul ang sed yeinap au ajjanbe| ‘1907 ap Uy e| S1aA D1YD aj Jed anpual ailosiAoJd UOIsI2ap BUN INS 
saseq Jualela SUIegIN xneuuUad ap SjUeVO|dxa saj Jed sabieyd sar2e,P S}Ue} Sa| 'EOOZ 38 ZOOZ 92!218X8,| ap sind Ny “sasiidadjua 
xnap Sa ap xneasal sa| Ins JUe|NDIID Ulequndaqu! Dye) Ne JUeNb JUawajba! UN Ja SasidadjUa xNap Sad a/JUa edIMUas ap sebueYyr? 
Sap JUe}aWad EPeUL? |jag DIAC DIJ2/] BP UOIUBAUOD BUN N|IUOD & UOISSIWWOD L| AP SUO!}EI|UNWWO9|9} SBP UOISIAIP E} 


SUO!JEDIUNWWOD9\a} BP SnUaADY Ss“ 


aGWarep | € a] JUCUIWA] aS adIDIax~a,| INOd 


S9PIJOSUOD SABIDUCUI} SJE}Y 


“pueyutiou orrejuo jiodsuely sp UolTss|wwos 


‘Du Jal ‘N'O 4nod 
$ 000 000 € ap Jue]UOW ne suOlesi|IqoWW! Ua sasuadap sap JadUeUly ap anbiun UOKesUOJNe aun nua}go JOA saide 
SINOD Ud 991D!aXa,P BaUU,| JULIND $ 00D PZ | Na e UOISSIWWOD e| ‘BUIAOJd e| Jed sagnqijUOD sawWOS sap sniduZ sq 


SajeInJaWWOD UOU SUO!}e1adO Sas aJAINSINOd INOd sjUsWAaSINOqUIA! $89 INS a}WOD UOISSIWWOD C7 


$ 000 826 02 $ 000 10S 02 
000 00S ¢ 000 00S 2 S1NOD Ud sauUe,| ap suode1edO 
: Ppeuey yodsuel| aq 
000 82 81 000 100 81 
000 826 : (Z| AON) SuoWejedo panunuodsig 
000 EZ 000 €Z (QQUOSOO|\|) SAIIAJAS BULE//| 
$§ 000 42r LI $ 000 826 LI JBUOSOO/| BP ajesundINs Ja suabessed xNe SadIAas Ja} AP UIWEY 
: OUe]UC,| ap auIAOJ e| aq 
C002 €002 


: SJUPAINS $3] JUOS JUaWAWJaANOH Np jUawWasiNoquial Np sjiejap $97 


‘gJaNUUe aSeq BUN INS Ja Sa}I|EPOW SAWAW Sa] UOJ—as ‘89 Ja BaUUO!JUaLUSNS ajel}IU! a}UajUa,| JaHUO|OId ap Ue saauUe 
SAJa|WIP XNaP Sap SINOD Ne San|dUO) 9}e JUO SalleJOdiWa} Se}Ua}Ua Sag “| QZ Ua UlJ JUeUAId ‘sue G ap apoliad aun Ns 
$ 000 00S Z & axl aja e JUaWasINOquia! Np januue JUe}UOW 9] ‘9661 Ua Ul} Sd UO epee? LOdsueL| Ja UOISSIWIWOD e| 
aljua suojenobau sa] ‘odsues} np auuelpeued 107 e| Jed aadejdwias © | Jo 18} AP SUIWAYD Sa INS 107 e| anbonal e je1apay 
UaWeauJaAnob a] ‘epeue> np sodsued sap jeuoleU aIJJ0,| Jed aasinoquial sa O]UOIO] Ja Aeg YON aijua suabessed 
ap SUIEl} AP adIAas Np uo}ey!0jdxe,p ajiad e| ap alyed aun ‘Ja} ap SuiWay) Sa| INS 107 e| ap OLZ apiue,| ap nen uy Aq 
pasinquiias S| OJUOJOJ pue Aeg YON UaeMjag ad!AJas ule} JabUassed Aepyaam au} 4O Sso| HulZeJado ay} Jo UOILIOd 
‘slabessed ap Sules ap adIAlas Np ulas 
ne saninodua sajiad saj Inod juawaseljua sabewwopep e soUaWWOD e je!DUIAOId JUaWaUAANOD 9] ‘7007 ap Jaldwod y 
‘adID1ax9 anbeyD e e1WINOJ OLeJUC,| ap eduIAOJd e| anb uO!NUJUOD e| ap JUeJUOW 9} JUAXI} IND Sajjanuue sajuajua sap 
N/DUOD JUO dEJSIUIW 3] 18 UOISSIWWOD €7 ‘SajeDJeWWOD UOU SaeUHISap aa ]UO UOISSIWWOD e| ap suOIeJado sauleyad 
‘SUI|\| SAP 18 PION NP yuawaddojanag Np aajsiulw a] Ja UOISS|WWOD e| aJJUa aJUd}Ua,P a3jodO}O1d Ne JUBWaWOJU0D =e 


JUBWAWAaANOH Np juswWasiNoquay “9 


BIQWaVP | € 9] JUCU|LWId} aS 391DJEx~a,| INOg 


UU JaIIUCUI} $}L29 XNe saile}USW9/dWo) sa}0N 


PU | YOU Olle U-On OOS U Ca les ci UcOn SesraUinidno soem 


“‘UOISS|WWO> e| suep UO!edisIWed ap JuaWade|d ap auyI] © 1D-INJaD 

gsse[ e aduiAold ej ‘Jgid np aljauuouangns ainyeu e| siwpe JUeAy ‘OUeIUC,| ap aduIAOLd 2] aP Sapijosuod sia|ueUl 

$1219 Sa| sUep ajuasaid jgJd 9] DaAe p10d2e Ua aJ}a,P UIJe asiideiqUa aja e aydoIdde aya ‘OUJUQ, | AP adUIAOIg ej Jed 

Juawassi|sanu| ‘sue xnap e f |! ‘gsseppad ale e Ja O1eJUC,| ap adUIAOJd ej Jed aayIp anbijildads Juawasinoquial ap apouad 
aundne ayodwod au janba| ’$ 000 80Z SE ap JeJajU! sues aid UN puaidwod OU}UQ,| AP adUIAOJd e| Jed JUaWassIseAul] “gq 


$ 000 66r 82 


000 OLL 9L SYINS 2] Jed 
000 98r 2 8002 
000 €89 2 L002 
000 OVS 2 9002 
000 vOr 2 S002 
$ 000 9/2 2 7002 


: @ JUaAa|a,s ayins 
e| Jed Ja sadidJexa suleydoud buld sap sinod ne sajqibixa s}uawiaied say 


$ 000 8b 82 $ 000 E22 97 
000 E22 2 000 922 Z JULINOD UO!}IOd - SUIO\\| 
000 LOZ 0€ 000 661 82 
000 091 | 000 386 "JEUDL,P JEIJUOD NP SUOITIPUOD XNe JUBWALWOJUOD ‘sue g INS ajqes 
-INOQWA/ }8 JgJ9}U! UNDNe JULIO aU ‘INapUaA 9| Jed sdUeUIt JV 
000 608 OL 000 191 OL ‘sue S| ap apoued aun inod 
'666| aiqwaydas Ja] np Ja}dwod e sigiajul ja jeyided us $ ODD GOL 
ap SjansuaW! SJUsWASIaA Jed ajqesunoquual ‘9% /€'9 ap januue 
xne} ne jgiaju! JUeLO ‘JUuaWeDUeUI} BP UAEJUO 9II}}0,| aP Jad 
000 8SE 91 000 OLE S ‘sue G| ap apoliad aun inod 
‘0002 JaiAuel Ja, np Ja}dwod e sjaJaju! je jeylded ua $ 000 9S1 
ap SjansuawW SJuawWasiaA Jed ajqesinoguwias ‘% 09's ap januue 
xne} ne gla}! JUeVOd ‘JUBWAaDUeUl! BP UALJeJUO 9II}}0,| 8p lad 
$ 000 PLE 2 § 000 086 | ‘sue | ap apotiad aun 
Inod 'g66| !eW Ja] Np Ja}dwod e sjalaju! jo jeyided ua $ OOO Ev 
ap SjansuaW Sjuawasia Jed ajqesunoqwial '% 79'¢ ap januue 
xne} ne Jgiajul JUeLOd ‘JUaWAaUeUl} BP UBEJUO BIO,| aPigid “e 
C007 €002 


awa} buoj eaweg = °G 


BIQWADEP | € d| JUCUILUJa} aS a2!DJEX—a,| INOg 


Sapl|OSUO) SJaIDUeUY S}e}9 XNe sase}UBUIa|AWOD S9}ONY 


“pueyyyiou orlejuo jiodsuely op UOlss|wmwoy 


% 062% 0S'P 


% 062 %S'Y 


XNedIpaw slelj Sap uolejuawOne p xneL 


00'r 00'r uoneiaunwad e}| ap anbiyayjodAy aduessiosd ap xnej 
Cah 0S‘ awibal np sje sap awa} Huo] e JuawapuUa! ap xne] 
SL'9 Qs'9 sawibas sesne - uolesijenjae,p xne| 
Qs‘9 G79 ayleijas ap awibas - uoesijenye p xne) 
sasaujoddy sap aaiapuod auuaho|\ 
$ 000 2&6 € $ 000 966 | 
000 S72 2 000 0r8 2 Seanti}suod SUO!e\Said Sap aul} Ne UO!ZeHI\qGO,| INS s}9191UI 
$ 000 202 | $ (000 rs) SNPUAI SADIAIAS SAP 120) 
C002 €002 
SawiHa) Sauine sap aij} Ne ajjau ahieyd e| ap sajuesodwo) 
$ (000 1SZ 1) $ 000 090 € 
000 ZL8 000 LOL € 99/DJ9Xa,| JNOd Jeu JUBWASSIOWY 
(000 216 O€) (000 LZZ 62) awiba! np sjde sap naaid Juswapuay 
000 846 LZ 000 06 72 SaanqijSUOD SUO!}e}SaJd sap aij} Ne UO!ebI}qo,| INS s}9J8}U| 
$ 000 908 9 $ 000 0b L SNpUal SAAS Sap 100) 
C002 €002 
(JUdW3JANOIA9!) ayeNa1 ap ayeu abJeyd e] ap sajuesodwo7 
$ 000 02Z €S $ 000 0S1 vs 99/919X9,P Ulf Ud S8aN}JSUOD SUO!}E}Se/d Sap adj} Ne fIsseq 
(000 8€S |) (000 99S 1) suOI}eSI1O 
000 7€6 € 000 966 | asuadaq 
000 9ZE LS 000 O22 €S 99/918X9,P INGap SeanjijsuOD SuO!}eySaId Sap aj} Ne jISSed 
000 Lv0 ¢b 000 Cre SP aSi|e}Ided uoU fISseq 
Sawibal Sap sje Sap apueYyeW INaje, 
: = (IW¥dS) 2] sed puaidwod au) 
$ 000 Lv0 @y $ 000 @bvE Sp SdaNIIJSUOD SUO!JE}SIId Sap aij} Ne suoNebijqo 
C00 £002 


SaaN{JSUOD SUOIe}said sap aii} ne uoNebigg 4g 


(ajins) sinyny xneDos sabeyueAy = “p 


AIGWADP | € d] ]JUCUJUA} 9S 91919XA,| INOg 


TPUCTUTITOU Ol PEW OF 710 Gis UC aaron OUnOnnSas salam 


(SA ES SR SR 2 


$ 000 O€S LEL $ 000 819 821 99/919X9,P Ul} Ud S2gNIIJSUOD SUOI}e\Said sap a}I} Ne sLIpV 
000 SOL 000 871 suol}esi}07) 
000 1S2 | (000 090 €) juawaiAnodal (sasuadaq) 
000 PZl O€1 000 O€S LEL 89/D/8X9,P INGap saaniisuod suo!elsaid sap auj|} Ne sp 
000 801 85 000 125 89 sniduns 
000 85S LOr 000 6SE ver Satuiba) Sap Ssjijae Sap INajen aysne 

$ 000 OSr 6rE $ 000 882 S9E S8aN}IJSUOD SUO}}e}SEId Sap aj} Ne suoNebiigo 
C00 £002 


Sd9NUIJSUOD SUOI}e}SaId sap aij} Ne spy e 


SaAeripluBIs SaUaIafJID ap sed elaLOdwo au €QQZ aiqwiarap | ¢ Ne apjos aj anb 

SIAG P 1S9 UO!DAJIIP 7 “SalDUeUI S}e]a sap UOeJedaid e] ap ajep 2] e ajqiuodsip sed jiela,u EQOZ aiqwarep | Ne UONeN|end) 
‘2007 BIqwadap | € Ne ({WWdSD) |!eAeN Np sjuapinre sa} asj}U0 adUeINSse,| ap ja ajjauUO!ssajold a}LINDes e| ap UOISs|WWO 

P| Jed siusnoy sjauenye sjnrjed sjuaded snjd sap jualAoid JueJUOW 8} *(Z700Z UB $ 000 809 ZL) $ 000 €S6 OI ap JuejUOW 

ne |leAed] Np sjuapinoe nod sajiuwapul saj puaidwiod ‘jissed aj suep JueINHly ‘saanjijsuod suo!eysaid sap auziy ne uoNebijgo.] 


‘SJBUUOISSAJOId SINASSIISaAU! Sap Jed sadejd JUOS sjanbs9 ‘JeJa,p Je Salai0s 
ap ‘SaJalDUO} SuoebI\GO,p ‘sajqe!obau saizi} ap Sanjiysuod sap yuaWajediuLd JUOS ayleJa! ap atWjHai Np sy)De sa] “sjuaueWad 
safojdwia aj sno} unod aJAnod janba} ‘}yNqijUOD a}1e/}91 ap awiba! UOS ap INazeNsiujwpe Nb ue} Ua yjHe UOIss|WWO> 27 


sInyny xNeIDos sabejueny = “p 


S@DUPAP SAP BUNDY) ap ajep e} ap UO!JDUO} Ua aseq 

ap sjulod ¢z snjd ‘oueUQ,| ap aduiAoid e| suep uNanbIA Ua JUNJdWa,p xNe} Ne JgalUl JUa}JOd 1Ipeid ap sabsew xnap say (7002 
Ud $ 000 000 S) €00Z AP Ul} 2] © SasiI3N ala JUO $ COO 000 G ‘JUe]UOW a> aq 400, ap sedne $ 000 000 S ap ajqejeAnouel 
Jpg. ap absew aun,p snjd ap asodsip uoissiwwo e7 (7002 UP $ 000 000 Z1) €00Z 9P Ul} 2] & SesI[IIN 919 UO $ QOO 000 81 
‘JUe]UOW 3) aq ‘aauUe aWaW 2] ap sINOD Ne ple} snid $ 00D 000 ZZ & aajuaWOne ala e ajjanbe| (400) JUsWa2UeUI{ ap Uale]UO 
aDdiJO,| ap sedne $ 000 000 OZ ap UOHe}IO\dxa,p pad ap abiew aun gdobeu e UOIssIWWOD e| ‘7007 Ja!AUe! ap Ingap Ny 


pad ap ahieyy —€ 


BIGWAP | € 9] JUCUIWJA} as aDIDJaxa | INOg 


SA9PI]OSUOD SJBIDUCUI} S}E}9 > 


—pueyytiou orretuo yiodsuely op UOlss|wwod 


‘6002 uIn! Z Ne 900Z UIN! S| Np jUapUal=a,s sjUaWAade|d Sad ap BdUeaUA,P SaleP $9] °% O'vL 12 % LE adjUa JUELEA Sjanuue 
1gJa}UI,P xNe} Sap JUaHOdWOD snssap-ld saaUUO!JUaW SUO!eHI|GO S87 ‘NOLD e| Jed ajqeded $ 000 00Z 32 (Z00Z UP $ 000 PLE S) 
$ 000 €6S S ap JUe}UOW Ne jelUIAOUd Ja Jeapa} JUaWAaWaANOD Np SainjUagep sap sUep sjusWiare|d sap JusUUa!dWOI spuo} Np 
side $9] ‘adDIaXa,| ap SINOD Ne uOeVo|dxa,P spuoy Ne (Z700Z UP $ 000 OOO 1) JaUUONIPpe UeJUOW UN sbyeYD eu UOISS|WWO> 

2] SpUO} a9 ap 1119e,| uns seubeb sjuawade|d uns sjelajul,P SNuanal sap Snjd ua ‘uOIssIWWO> e| 1ed agXed $ 00D OO! ap auld 
UN JUaUUaIdWOD adUEINSseONe,pP SPUOJ ad e SaaSJAA SaljanuUe SUO!INGUJUOD sa] “UOsIeb1eD e| e Sesned sabewWOp sa| Inod Ja 
JUe|NOL JauaTeW Np Juawal|Ieiap aj 1ed sauuo!sedd0 sahewWOP saj uNnod aduesNsseoyne,p anbiyjod aun aldope uoIssiWWO> 27 


gd UeINSSeOINe Pp SPUO4 ue 


‘sInaliqap Sa}dwod se] SUeP ISU! }Sa || Ja JUBLUNDOP JUaSaId 9] Suep 

« Sapl|osuod siwedad UOU sadIj9Uaq J@ SJeqjNS8! Sap s}e13 » anbuqns e| snos JUBWSJANODAL ap adj!) & |WINOJ 4Sa JUBWASINOqWAl a>) 
"$ 000 006 b Sap JUaWasINOgWA! 9] SULIJUOD e aHalS|UIW a] ‘JODUCUI} 91DJEXe,| AP Ul] e| Sd ‘BJaIWAp a}}a9 ap saanhinaip 
JUaWWapPareld SUO!UAlU! XNE ]UAWAWJOJUOD ‘SaUl|\| SEP Ja PJON Np juawaddojaAaq np aalsiulw np saidne sie) sad ap 
juawasinoquias ap apUeWAP aUN gsodap e UOISSIWWO e| ‘EOOZ 22!DJ9xe,| ap UE] ¥ “$ 00D S99 Z AP 3159 NOOZ 9!DJ9xXa,| ap 
SINOD NE adIAas NP UONeJO|awe Pp sWWeIHO1g Np JUaWAdUEWWOD 9j sindap asuedap JNejNwWNd JUe]UOW a] “SUO!JepUeWWODAL 
58) 8p UOIINDaxa,| Nod xneba| ja UO!}e}|NSUOD ap sieij ap JUaWajedinUL SanjISUOD JUA!ela SINOD Say ‘aguUe | JUepUad 
SUONJEPUPWWODAJ $92 BP BIANeO Ua asi e| INod (700Z Ua $ 00D BOE Z) $ 00D 88 ap XNeba| Sieyj Sap 19 UOIJE]jNSUOD ap sie 
S8P MINOIUA 2 UOISS|WWOF e| ‘ADIAIIS NP UO!eJO||aWwe p aUWeJHO1g aj SUeP SeajUaSeid SUOIJEPUCWWWODA! XNE JULWIOJUOD aS UJ 


‘002 ua,NbsnI saininsinod yUOs as suo}}eINOHaU Say ‘DUI Jal "N'O IeAe anbibayeuys 

JDUPI||E BUN 1899 8P ANA Ud S/F DaAe SAAISN|OXa SUO!eIDOHaU Sap JAWeJUAa,P APJO,| N5aJ © UOISSIWWOD e| ‘€QOZ Jealjin! ue je 
SAJIEIAOLIA} SAIIMAS SAP JDC P S]UBWA|a SAP JeYIe,P aJjJO UOS aJiJaJ E EPeUe) Np xNeuO!}eU Ja} ap SUIWAaYD Sap alubedwWoD e| 
'€Q0Z uN! UJ ‘sUOI,IPUOD seUle}ad JueUUaAOW ‘UONeqoldde p suly xNe ‘sauI/\| SAP 19 PION Np JuawWeddojarag np asiujw ne nb 
Isuje ‘OUeJUG,| ap JUBWAaWAaANOH Ne suONepUEWWUODAI Sas ajUasaId e UOISSILWWOD | ‘EQOZ ap Ingap ny ‘suO!ediluNWWODdI|a} 
SAP }9 SAIICINOLAY SBIIMAS SAP SUOISIAID Sa] INod suo;Isodoid ap UOIeNjens,| Jo UOIJdade1 e] anb Isule ‘(> 1SQ) paywiy ‘Auedwo> 
uoljeyiodsuel| PUNDS UBMO &] SUEP JUBLUASSIISBAUISEP 93] d}dWOD UO ‘SayDIEWAP Sad IUWEg ‘BIAS NP UONeLO||awe p auWweIHolg 
Np SuO|epueWWOIa! Sap sauN-Senbjanb anbijeid ua aijaW e JURSIA SayDIEWAP SauUle}ad IAINSINOd e UOISSIWWOD e| ‘7007 
991D9X9,P BBUUE,| BP SINOI NY ‘sajUe\sal SuO!JeJ9do sap UOIeJO|awWe,| E NO INajeA Ua asiwW e| e Ja SuOelado saule}ad 

ap uOINASgns e| 2 NO uOes|ueHio e| e ‘JuaWassisiessap ne ‘saseyd xnap Ua Japsd0Jd ap DINO e| Julofua e aijsiuIW 2] 


‘SUONTEPULWLWOIA! Sa) ap ‘sadeja 

Jed ‘aJAneO Ua asiW e| JaWeUa,p |D ajjad JUeUHIOfUa ‘UOISs!WLWOD e| ap SUOIJEPUEWWOIA! Sa} }1e}daD9e SaUI|\| SAP }9 PJON NP 
JUaWaddojarag Np ausiuIW a] ‘OOOZ auquiadap €| a] “ejJUePUadapU! SJaijiaSUOD ap aUIJ aUN Jed a]NDaX~a aJJ9 JUEASP ddIAJas 
Np uoeoljawe p aUWeiHOJg UN,P aJANeO Ua aSIW e} INod suO|}epUeWWOIAI SAP Je}dade UOISSIWWO? e| ‘OOOZ agwar—ap p 27 


‘BQUUe BWAW e| 
ap BUWOJNE | ap Ul} e| JUEAE ‘8d Ja adIAJAS NP UONeJO||awWe,p aiHa}eNjs auN JUIOd Ne aijJaW Ap aNA UA YeyJO ajja,nb sadiAJas sap 


8|Wasua,| JAUIWEXa,P UOISSIWWO e| JUIOfUa e SAUIY\| SAP Ja PJON NP JUaWaddojanag np ajsiuiw aj ‘QQOZ Ue,| ap sdwaqud ny 


adlMas Np uoeloljawe,p ewwesbognpieyz “| 


BIQUWIABP | € B] JUCUILWIA} aS 991DJax—,| INOg 


SIOW SION] AP SUIOW ap Jsa ajeljul adUeaYra,| ]UOP aWJa} NOD e sjodap Ja anbueq 
Ua SaPjOs Sa} ‘assie> Ua Sadedsa sa] JUaUUa/dWOD Sadadsa-isenb Ja sassiedua Say saadsa-isenb ja sassiedua $a] 


"UOIDAJIP e| Jed Sawi}sa s]Ue]UOW Sap Ja/a}JIp JUOP 

juaieunod sjaai sjeljnsei sa] ‘uoljeleap ap apoliad e| Juepuad saasidaid sasuadap 

ap Ja SNuaAal ap ‘sjissed ap ‘sje p sjUeJUOW Sa} Ja}Da}Je JUeANOd sasaulodAy sap 

DUAL Jd SUO!JEWIJSA SEP aNDa}Ja UO!}aJIP e| anb abixa ‘epeue> ne snuuora! 
juawajeiauab sajqeydiwod sadiouiid sa| uojas suainueUl} Sjea,p UO|JeJedaid e] SUONEWIISA,P SUOI}ESI|I1/) 


‘sjodu! nod uolsiAoud aundne jUajuaseid au SyaDUeUl! S}e}9 Sad ‘Juanbasuod 
Jeg “Nusa aj INS JOdWI | ap SeaiaUOXa JUOS BAISN|dXe ajalidoud Ua Sajelli, Sas jo 
UOISSIWWO> e| ‘OUeJUC,| AP aduUIAOId e| Jed JUaWAAI}De aayio|dxe asudadjUe,p a) ¥ Nusa a} Ins s}odtw| 


‘(Z JOU JOA) ajqeuuosies 

UOde} ap SPU|Wa}ap A432 JUaANAd sjUe]UOW Sad anbsio] Sasi|iqe}dWOD JUS 

UIEQUNJaU! | ABP JUCUBAOJC Sa}jada/ Sap SjUaWalsnle $a] “81DJaXa,| 3P aPOYJaW e| 

UO|as Saasi|iqe}dwWOD JUOS sal|qe}a JUa!Os sajeuly Sayiad saj anb JueAe JUaWaUaAnob 

np sandai saduene Sd] ‘assie) ap apoujaw e| UOjas Sasijiqe]dwod jUOos salad sap 

AJJANUUE UONEDIJL9A e] © ajINs sndaJ sjuaWasiNOqWal Sa] ‘|eape} JUaWaWeANCH 

Np sjuawasinoqwial sap uoijdadxa,| e ‘saubeb juos s|I,nb sap sasijiqe}dwod juos 

SaDINOS SaujNe p SnuUaAd! $97 "JUePUOMSA1IOD INaLOdsued] Ne asiwad asipueyJewW 

2} SIO} BUN ajajdwod abn! jsa neasauiaqu! Wodsuel} 2] “UONeUIISEp e aALe 
uosiebie) e} anbsio| sasijiqeydwo2 Juawajerauab us WOdsued Np snuanal seq Nushai Np aduessieuuorday 


BIGWIIBP | € 9] JUPUIWJ9} 9S 9D/DJeX9,| INO 


i 
» 


S3]Ge}AWO?D SUOIJUZAUOD S2JEAIIULIG Sap dAIPUILUOS 


“pueyyyiou ofseyuo jiodsuely op volss|twwoy 


"SADULIEN Sa] SSG JUS NO aaUUe | 
ap adNaXa,| € aaiNdw! JoOINId jsa ajja ‘aajnwuNd sed jsa,u saduUedeA ap ajiuWapuU!,] SQDULIEA AP a}UWAPU| 


‘(y o}0U 

JIOA) UOISSIWWO | & Saas Sap Npual e aAojdwa,| janbnp sunod ne ad!DJexa,| sUep 
saal|sibaiua JUos sabieyd say “alwiHai a] Jed syaAnod saojdwa sap sanraid sadiAles 
ap Saguue Sap auuaAOW sauNp e| ap UO!DUO} Ud aJIeaUl| aPOYJEW e| UOJas SIOWe 
1UOS Saliad no sulebh sa] ‘sauad no suleb saj anb Isule ‘sasayjodAy p sjuawebueyp 
ap Ja awiHsi ne SUO}eDd/JINOW ap JUeUBAOI SjUaWalsnle sa} ‘S}gJe}U! Sa] ‘S}UeINOD 
SdDIMS SAP 10) dj JUBUUSIWOD a}/eJJeJ ap atuiHaJ Ne Saal] UOU Ja Saal) SabJeYD $2] 


"SQHJEYD SfIJEISIUILUPE S]NOD Sa| Ja S9PsOIIe aJODUa OU SabejUeAe 
$3] UNaNbIA Ua Sabequene Sa} INod |WY4SD a} Jed siuiNo} sjaenjoe sjndjed so} 
JUESIIIIN Ud Bd1DJaXa,P ayIj]Ge}dwod e| ap UO!DUOJ Ua UO!eJaUNWA! e| ap sabejueAe 
$8] YJUUOIA! UOISSIWWOD e| ‘(|\¥WdSD) |!eAes NP Sjuapiode sa} a4jU0D adueINsse | 
AP Jd a|jaUUO!SsajOld ajNDaS e] AP UOISS|WWOD e| AP NAA ua Z aOha}e) ap 
Inakojdwe,p 231} e ‘snjd aq ‘sajjaenyae sasayjodAy sap UO!DUO} Ua Ja ‘SadIAJaS 
Sap ejeio/d ne suoiejsaid sap uolwedal ap apoujyew aun jueAo|dwa ‘ajjaenyoe 
UOIJEN|eAS BUN, p aple,| © SAU|WaJaP JUOS SININy xNeIDOS sabejuene Sad e salno0sse 
S]NOD $2] ‘SadU|Wajap SuO!je}seid e aWIbes ap asiwadjua,| Jed aainp anbuo| ap 
ALIPIJEAU| adueINSse | ‘a]UeS ap SUIOS Sa| ‘adnoJH ap alA adUeUNSse | anb sja} ‘UOIsUad 
P| & Sal] UOU xNeID0s SabejueNe Sap ajieljal e| e saAO|dWa Sas e aJJJO UOISSIWIWOD 27 sawiibal sauny 


‘UO!PAJIP e| ap SUONeWIISa 

SaiNa||iaW Sap a}dwWoOd Juauual) IND sanuUOde/ Sa|jalenyoe SaWOU XNe JUaWaWIOJUOD 

‘sjuepuadapul saylen}de Sap Jed JUaWaljanuUe SaulUa}ep JUS ‘sabeyd sa} anb Isule 

‘saantiJsuod Suo!Te\said sap a} Ne uoHebI|go,| No j39e7 “aJUeiNoD spueydIeEW 

INajeA e| e SaINSAW JUOS a}eJjaJ ap SPUOJ Np s4I}De Sa] INO! 8d e sNpUaL SadIAaS 

Sa] INOd SaiNyny SuONelsaid sap feWIISA JUe]UOW 9} JUeJaIJa! BAIDadsoNas 

BPOYJaW &| UOJaS SasUIWJa}9P ]UOS SUOIeHI|GO Sa| ‘aWIDe1 ad UO|as “saAojdwa sas 
Jnod saaulwwajap Suoljeisaid e ajledja! ap awiHai UN JUaUIEW UOISSIWWO? 27 ayeljal ap awibay 


SININL XNeIDOS sebelu PAY 


IIQWa 9p | € 9] JUCUIW2] 9S ddIDJExXa | INO 


IGELJQWIOD SUOILUDAUOD SIJEGIDULIG Sop DJIIPWWOS 


‘(py aHed s10A) “sajjasodiod suolesiiqowwi 

Ud SJBU SJUBWASSIISBAUI,P SN|diNS Np UONNpa ap 13!) e asi|iqeydwod sa 
SUO!JESI|IGOWW! S82 ap januue jUsWassiWOWe] ‘(OleJUG,| ap adUIAOJd) suOIDe 
“eyed ua Jeu JUaWAssIIsAAU!,| ap snjduns ne aslojesuadwod JiIpas UN yuenole UA 
‘uolysinboe,p 109 ne suo!esiiqoWWI sad asi|iqe}dwod uoIssiwWO> e7 ‘aduUIAOId 

B| Jed « sajeia4aWWOD UO » sagubisap sayANde sap e SaUIsap sial|IGOWW! SUaiq Ua 
sjuawiare|d ap sieij Suleyad INOd UOISSIWWO e| aSINOqwal Oe}UC,| ap adUIAOJd e} 


sue Z| sngoiny 
sue G ANbDIJEWJOJU! jaaley| 
sue € Sa|ND1Ya\ 
sue S| UO!eIUNWWO9\a} ap sjuswadinb3 
sue QS sjuawijeg 
sue €¢ suoben\ 
sue GZ JaS9IP INaJOW e SAAI}OWOIO] 


sue QS e OZ  jUaWaydUeIqUia,p Ja sajedinud salon 


: SAJUCAINS Sa] JUS SUO!}eSI|IGOWLWI p 
saobajed sajedinuud sap sed aj suep sanaaid uoljesi|IIN,p Saainp sq 


‘y99e,P sjuawa|a sap anaaid uoljesI|IIN,p agunp 

P| INS aaseq auleaul| JUaWASsILOWe,| ap apoyJalU 2] UOJas 9INDIeD jsa JuawWassiOWe 7 
‘uollsinboe,p INO) Ne sajuasald JUOS sidl|IqoWWW! SUaIq Ud s}UaWade|d 2] JUBWASSIVOWE Ja Sial|IGOWWI- 
sualq Ua S]uaware|q 


‘UOIISINDIe p 1NOD Ne ajuasaid ysa adueINsseojne,p spuo} Np $1)9e 7 aueINsseoyNe p spuo, 


“QDIAIIS SIOY BSIW E} BP S10] 
JBUIUA}9P alOWe UOU ajqe}diwod Inajen e| e Sanjera jUOS sahesn sjiel sa] “‘uaAOW 
}NOD Ne Sanjeng JUOS SauNyUINO Ja XNeLaJeW Saj SNO} ‘sabesn s\lei sap UONdadxe,| aJIEJUAU| 


‘Kuedwoy Aemley jeijuay BulssidiN Je peyiwiy ajeq 

JY ‘Pawwiy Jaysued] Je}S DU] jal ‘N’O ‘DU) SedIMaS HulyjnsuoD jeuo!JeUJa}U| PUe|YON 

OUEUQ : OS aAisnjoxa ajalidosd ua sajel|l} S9S AP Ja UOISSIWWOD e| ap Sa}dwod 

Sa| JUaUUaIWOD S|] ‘epeUe? Ne snuUOda! JUaWa|e/aUaH Sajqeydwod sadinuld se| 
UOJas UO!IDAJIP e| Jed saiedaid aja JUO SapI|OSUOD Sua!DUEUIJ SJe1a sJUasesd $9] UOIJEP!}OSUOD ap SadidULd 


‘SUOIJEIUNWWODE}9} S93] J9 ‘SNgojne ua Wodsued} 
3 ‘siabessed ap Ja sasipueydiew ap aileioiiay Wodsued a] Sdwod A ‘xnelJeWWOD 
UOU Jd XNEIUBWWOD SaDdIAIaS ap AJA aUN aJjJo ‘OUUeJUC,,| ap JUsWaWaAnob 

aj Jed aayiojdxa asudayqua aun ‘pue|yLoN oe]UQ YWodsuel} ap UO!ssIWIWO) 2) SalIAIDe Sap aNjeN 


BIQWAEP | € d| JUEUIWWJd} aS ad/DJaXa,| INOg 


. imc 
MICPUIMOS 


S9]qe}AWO) SUO!}USAUO0D 


“pueyuyiou orrejyuo jiodsuely op uolssiwwoy 


“SaPI|OSUOD SJaIDULUI SJe}a Sad ap ajueJHaU! aljJed JUO} Sa}OU Saj Ja Sajqeydwo> sUONUaAUOD sajedinuLd sap aslewWOS 2) 


‘(Z| aJON) SeauuOpUege sazAIDe 
XNe Ja (| SlON) adidas Np UOHeo|jawe p awWeIHOlg Ne sfi}ejaJ SJNOD Sa] JUeAe UNANDIA Ua ela snssap-|d JUeJUOW 27 : aJON (!) 


$ (LE9 Z) $ (€S0 L1) (I) uonelo|dxe,p saliag 
(991) (ZZ€) Sa||aJ00J0) SUOIJESI|IGOWW!,P AJUBA INS [Od 
092 E0E C SINBVGap Slaa}U| 
L6l vl 699 v1 JUBWASSILOWY 
879 El LEGS uolellojdxe,p adljauag 
S08 LLL vv9 €7Z1 uoleviojdxa,p sasuedaq 
ES LEL L8L 621 uoljeyo|dxa,p snuaray 
000 02 10S 02 (e9 d]0N) JUaWAaUAaANOH Np JuawWasINoquiay 
sisi IL) 089 801 SUAA ap SNUsAEY 


uoleyO|dxXa,| ap |e}O) 


(v8 S) (€62 Z) uoljeyio|dxa,p sayiag 
Lov 679 SINBIGap S}ele}U| 
v8V LES JUBWASSILIOWY 

(698 ) (09 9) uoljeyio|dxa,p sayiad 


698 7 L099 uoleojdxe,p sasuadaq 
s : uo}eHO|dxe,p snuaAdy 
UOIENSIUILUPY 


Lee 960 UOlJe}O|dxe,p Sadljauag 
(SEL) (862) S8||2JOd10D SUOIJESI|IGOWWI,P 2}UAA e| INS 1JOld 
6v LE JUSWASSILOWY 
LSC SEZ UOIe}O|dxe,p Sadljauag 
DLE CEE UO!}e}0|dxe,p sasuadaq 
S95 £95 S98]UAA ap SNUdAdY 


JaNO| & Sa}aIdOld 


C007 £002 aQuierep LE NY 


(SIE||OP ap SJai||ILW Ud) 


ins) Z sxouuy 


S9PI]OSUOD UO!}e}IOI|dXa p sasuadap Sop }o SNUDADY 


DUS | GilOUS Oey UO (TOUS ei imcp «UO ssunnCREE 


‘SePl|OSUOD sia!DUEUIY S}e}9 Sa> ap ajuesHa}U! aed UO) sajou saj Ja sajqeydwon suonuanuoD sajedinuud sap asiewwos a7 


9 (Or 1) UO!}e}10|dxa p Sad|jauaq (Saad) 
Lol CVE uolje}!0|dxa,p sasuedaq 
Lol C07 uolTe}0|dxa,p snuanay 
Sil EL (29 a}0N) JUaWauWaANOh np jusWasinoquiay 
vc 671 S@]UA ap SNUSAdY 


JBUOSOO|\|) SBWIILEW SAdIAIIS 


ELS y9E UO!}E}O|dXa,p SediJauag 
GG LZ $9||AJOCJOD SUO!JESI|IGOWWI,P a]UaA INS aad 
8¢S 6SS UaWassiHOWYy 
9S1 | vv6 uoljeyojdxa,p sadijauag 
vE6 8 897 6 uole}0|dxe,p sasuadaq 
060 OL CLC OL Sa]UdA ap SNUaAay 
SNQO}Ne,P Sad/AaS 
(159 €) (156 S) uonero0|dxa,p salad 
h OL $9|[AJ0dJ0D SUO!IES||IGOWLWI,P a}UaA INS dUNaq 
vl09 062 9 JuawassiLowy 
8SE C 601 uole}!0jdxa,p sadijauag 
L8E GE 959s uole}10|dxe,p sasuadeq 
Srl LE Sv6 9E (L AON) SaqUaA ap SnuaAay 
SUONEDUNWWOIE}9| 
876 S {A/G \) uol}e}10|dxe,p sadijoueg 
69 | ps9 | SINBUGEP S}g49}U| 
(28) (LLL) S3|[9JOIOD SUOIJESI|IGOWLW! P BUSA INS 1JOld 
OL 9ET L JUsWaSs!HOWY 
9r/ vl 969 OL uolje}/0|dxa,p sarijauag 
Sie Perec uonevjo|dxa,p sasuadag 
953 78 GSZ 13 uoleyojdxa,p snuarey 
176 61 87h OZ (29 a]ON) JUaWaWaANOb aj Jed JUaWeasINOqUaY 
$ 626 29 $ 17809 (L | JON) SeUdA ap SNUsAeY 


SAUICINOLA} SADIMAS 


C002 €002 aiquiadap | € ny 


(SJE||OP ap SJal||IW Us) 


Z oxouuy 
SapljOsuo? Uol}e}10/dx9,p sasuadap sap 32 snUBAZY 


SoiepulIonu ollejuo jJodsuely op Uolss|wwmo x” 


‘SaPI|OSUOD SJaDULUI} $}2}9 Sad ap ajuesHayu! aed JUOJ sajOU S9j Ja SajqeydiOd SUO!JUAAUOD sajediaulid sap aseWWOS 2] 


SS SS SSS SS eS SS 


OOO 


$ £96 992 S br SC 
0S9 0S9 
QSSa¢ 892 ¢ 
p9C 
16 18 
: 8¢ 
EOE S C8E 9 
vrs 908 
S60 @ Lv0 
L08 61 cv SV 
ee C 860 | 
158 8€ OLE 8E 
060 €2 968 CC 
$ LL0 LEL $ 8lv 9EL 
d}eu d}}0uU 
Inaje/ InajeA 
C007 £002 


(SIE|]OP ap Sialj|iW Ua) 


$ €90 977 


802 | 
vOE 
tay te 


9ISE 
vol v8 


SLL 8€ 
098 El 
$ €S7 08 


9jnwind 
JUSWASSILOWY 


$ 088 C8 


0S9 
9LVE 


G8E 


8 
SEL OL 


908 
LSS S 
LCC OEL 


860 | 

160 ZZ 
Se Se 
1L9 91 


> 


NOD 


ajuanal JNod snuajap suleay 
sjuawijeg Ja SUleval 


juawaddojaneq 


SJNOD Ud XNeAeI] 
SOJIACN 


(Q9UOSOO/\\) SOWIJUEW SBdIAaS 


SINOD Ua XNEACIL 
snqoiny 
sngojne,p Saas 


SINOD Ua XNA 

sJUaWIeg 

sjuawedinb3 
SUOIJED|UNWWODE|9 | 


SJNOD Ud XNeAELL 
sjuawadinb3 
sjuawijeg 
SOlOA 
SOIIEINOLIA} SOIIMAS 


aiquiadep L€ ny 


“S@PI|OSUOD S1aIIUEU!} S}e}9 Sa? ap ajuesHaju! alsed yUoj sayou saj ja sajqeydwiod suoUaAUOD sajediouud sap ayiewwos a} 


eee 
$ 0972 $ €0€2 d}J9U ajad e| SUED SnjdUI Ja aD1DJaxa, SiNOD Ua sated Sjavalu| 


: BJ910S94} Bp XN|J Np Saulejuawajddns suoNeWJOJU! p UOIeJUAsald 


$ (8b) $ €9S | 3919J8X8,p Ulj Ua sadadsa Isenb ja sadadsq 
(€0v Z) (802) 9910J8Xa,P INgap ua sadedsa Isenb ja sadads3 
GSI 2 Wey 991DJ8X8,P SiNOD Ua Sadadsea Isenb ja sadadsa sap UOTeLe/A 
8S 7 vSv 9 
(8€S |) (S9S 1) jissed ap sjuawaja salny 
| 
6240S 000 9 anbueg ap WaAnodep Ja sasiedueg sjunidwy 
86E € LCC v OUJUC,| AP adUIAOId e| ap suONgUjUOD 
(L8L 2) (202 2) (2G a}0N) awW9} Huo e ayjap ej ap uoNNuiWig 
JUBWAIUeUl} ap SAAD 
(v8€ 91) (12 S|) 
(SOL) (81) je, p Sjuawa|a sayjne sap uoANUIWIG 
CCL LEO | SUOIESI|IGOWLW! P a]UBA e| ap SLINPOLd 
(L00 Zt) (Ov 91) suoiesi|iqowwW! sap uo;eyuawbny 
JUSWASSIISAAU! P SA1IAIDY 
18Z €L 809 OL 
S = (Z| AON) SeauUOpUege SazIAIpY 
EE €0S Sauodel SnuaAey 
(€8Z) (SEv 1) SNUNOD Sie} 18 SINaYpPa!D 
(LZL) 08 aouene p saed sieu4 
402 | 6€ SIIEJUDAU| 
ES | (716) sinaigad 
Sa}IPINDI| SIOY Sa}sod sap uOee/ 
708 Ll teteke Gi} 
1892 9S0 S sawibal sauine ja atiejad ap atwibai ne seal) sasuadap sap JuawaiAnodaYy 
(991) (ZZ€) (Z eXBUUlY) SUO!TES||IGOWWI!,P d}JUaA ej INS S{fOld 
L6l vl 659 v1 (Z exsuUy) JUsWass|HOWY 
assi2ua,p ]JUaWAaANOW UNINe JUeLOGWOD au $a}sOq 
$ (206 ) $ (O10 Z) SAPUUOPULGE SA}IAI}IE Sa] JUNC 391DJ8X9,| BP a}JaU apad 
uol}e}0/dxXe,p SayAIIY 
(xne JueMas) ap JueUaAOJd sayipinb!] 
C007 €002 ae 


(SJe|JOP ap SJalj|I!LW Ue) 


IPIJOSUOD JI191OSO1} Op XNji} Np 


Sue you oTepuo-jiodsuely op UOTss um Os 


“sapI|OSUOD SJA!DUEUI} S}e}9 Sad ap ajuesHa}u! aed JUOJ Sa}OU S9j Je SajqeydWOd suO!UaAUOD sajediaud sap as/eWWOs 2] 


8 Wie Lee $ 9b 022 a2IJaXxa,p Uly Ua siedas UCU Sadijauag 
ECE CEC vly Le~ 99/018X9,) INGap ua sleds UOU Sadijauag 
(678 ¥) (010 2) aniniaxa,| Inod aljau allag 
€S 5 (Z| a0) Soguuopuege salAlpy 
- 006 7 (| a}0N) adIMaS NP UOeO||awe p awWeIbold Np JUsWassaIpaYy 
(60€ Z) (8/8) (| a}0N) adIMas Np vOeJO|awe p awtwelHoJd Np ynoD 
(€6S Z) (Z€0 LL) : SJURAINS S]UaWAala Sa] ]UeAe aldad 
Lyd 91 69S 91 Sajjau sasuedeq 
(991) (ZZ€) (Z axauUYy) Sial||GOWW| Sualg Ua sjUaWade|d ap aqUaA e| INS IOld 
(vr) (12) snuanal Sadne 1a S]UaWade}d 
092 ¢ EOE C (Z aXauUY) SINa}Igap S}gJa}U| 
Lol vl 6S9 VL (Z axauuy) JUaWassILOWY 
uolje}/0|dxe,p sasuadap ja snuanal Saljny 
879 El LESS 
G08 LLL vv9 €C1 (Z axauuy) sasuadag 
$ €S7 LEL $ I8l 621 (Z axauuy) snusAey 
C002 E002 aiquiavap L¢ ny 


SJE||OP BP SJal||IW Ua) 


PUL UPLOU Clot GO IoOdsUeT) op U Cis Nlnome 


“S9PI|OSUOD SJa!DUeUI} s}e]a Sad ap aquesHayul ated JUO} $8}0U Saj Ja SajqeydwWod suo!UaAUOD sajedinuld Sap aIEWWOS dq 


ee 


$ €pl 99 
616 8 
p6L LI 
67ZE | 
(€79) 
(92 1) 
86E € 
ply S9 
6r6 8b 


$ S9b 9L 


C00 


$ €0969 
6y6 8Y 
pS9 02 
098 Z 
(969) 
(S99) 
Ll? v 
ep 99 
6v6 8b 


$ vol Ll 


€002 


(SJE}|OP ap SJal||IWU Ud) 


Seep Udo OlJe,uO. JIUUSUPI) dp UDissTmU Ode 


(Gg a}0N) Suoljde-jeYIde> Ua.Nb sayine sjau s}uaware|d 
SJal|IGOWW! SUaiq Ua SluawWade|d Ua sjau s}UuaWare|d 
89/08Xa,P Ul} Ud aPjOS 


JUaWAassILOWY 

S]UdWaSINOGWIaY 

(9 d]0N) OLUC,| BP SdUIAO!g &] BP SUOIINGiJ}UOD 
aguue | JUepUad Sa}}9U SUOIJELe/ 


(4 a}0N) suolre-jey!de> ua,nb saijne sjau sjuaware|d 
SJal|IGOWW! Suaiq Ua S}uaWaze|d Ud S}aU S}UBWAIe|d 
921J8X9,P INGap ua apjos 


aiquiarap | € Ny 


O142}UQ,] ap BdUIAOJd e] Bp JUBWAIe/d Np apljosuo) }e}3 


“SaPI|OSUOD SJaIDUEUI SJeJ9 Sad ap ajueiHayu! aijed JUO} salou saj J@ Sajqeydwod suOUAAUOD sajedinu sap as/eLWWOS 2) 


UOIEYO|AXa,| AP J BdIAAS NP UONEIOI|aWY 
Inaasip Juapissid 331 


IEWLAU! UOIDAJIP ©] aP Jayd Ja JUapIsald GLE! 


: UOISSILWWO7 e| ap WOU Ne aAnoddy 


$ 78l S?V $ 66€ v7r 
LIC v6 £90 062 
bly LCC v9 027 siedad uou sadjauag 
ep 99 €09 69 OUe1UC,| 9p auUIAOId e] ap JuawWare|d 
ONE}UQ,| 9P adUIAOId e| ap JIOAY 
(3 aJ0N) sluewabebuz / sejenyuan3 
596 OE! CEE VEL 
O7Z €S OSL 7S (p AJON) SAanzysUOD suo}e}said sap au} Ne uoNebI\qO 
8LV 82 SCGIC (eG a]0N) awa} Huo] e ayjaq 
vl S €62S (Z aJON) adUeINSSeOJNe p SPUO} INOd UOISIADId 
€6¢ EV 991 8Y 
S87 88L Sauiodas snuaney 
SUG 9/7 2 (EG aJON) aa} Huo} e ajjap ej INs JUaWASsie/\ 
IES 8 COL CC SMINOD SIEJ} Jo SINSLPE!) 
000 Zl 000 EZ (€ a}ON) UOHeLO|dxe,p ype. ap abuey| 
$ 82 Sag anbueq ua WaAnodeq 
AWA} LINO) e fISSeq 
OLE]UQ,| 9P BUIAOIA e| Ap JIOAe Je fISSeq 
SS G3 Say § 66€ PcV 
O€S LEL 819 8d (v 210N) Seanjysuod suoNejsaid sap a3] ne spoW 
€96 9S¢ Ll 9S2 (| eXeUUlY) SJal|IGOWLW! SUaIG Ua SJUsWAade|d 
vl S €6L S ($ 687 S — 2002) :$ £88 S epueYyeW INajeA - 
(Z aJON) edueiNsseojne p spuo4 
SE [he TES) tele 
MSIE LLC anuene,p safed siel4 
899 O| 629 OL AIIEJUBAU| 
061 02 ZOL 12 ($ 066 — Z00Z -$ 18Z | 8p aNJes9) sujoW) sunaiiqed 
aes $ €9S | assie) Ja anbueg 
JWJ9} NOD e {IDV 
{PV 
C007 €002 aigwarap | € ny 


(SJE|JOP 9p SJaljjilW ua) 


p00? SIP LE 3] 
OlL}UQ ‘O}UOIOL 
juiolpe jeiuiAosd nayerdipaA — YD JAUEDIIA “YT 


‘epeuey ne snuuodas Juawiajesauab 

Sajqejdwod sadiouid saj uojas ayep a}jad e JUCUIWWJA} aS ad!9Jaxa,| INOd alaJ0SaJ} ap XNIJ Sas ap Ja UO! e}IO}dxa 
UOS ap $}e}/NSaJ Sa] anb Isule ‘EQOZ BQWaraP LE 2] JUCUILWA} aS ad!D19X—a,| INOd UOISsILUWOD e| ap aJa!DUCUIY 
uo!JeNyIs e ‘sjueLOdUw! spiebe saj sno} e ‘JuaWajapl} JUa}Uasgid Saplj|OSUOD SJa!UeUI{ S}e}9 Sad ‘SIAe a1]OU Y 


‘a|quiasua UOS suUep SJalUeUI} S}e]a Sap UOIJe}UaSaId e| ap UO!eIDaIdde auN Nb Isule ‘UOIDaJIP e| Jed saan}a}a 
sajueLOdtu! Suo!}ewWl}sa sap ja sanbijdde sajqe}dwiod sadisuud sap uolenjena,| Juawajeba puaidwod aj}J ‘sualdueUl, 
SJ€]9 $8) SUEP SIWINO} UOIEWJOJUI! P S}UaWAal—a SadjNe Sap ja s}ue}UOW sap Indde | e sjueqoid sjuawaja sap sabepuos 

Jed 3]04}U0) 2] PUasWOD UO!JEIIJUGA C7 “SIBIDULUI] S}e}a Sad SUep Sa]UeLOdWI Sapnjijdexaul p aduasqe | e Juenb 
apnj}iya) ap ajqeuuosies aibap uN JIWINO} e aJalUeW ap aa}NDex— Ja aaljlue|d }10s UO!}EDIIJ9A e| anb JUahixa sauOU 
S98) ‘epeue) ne sanuuorad JUaWA}eJIUIH UOIJEIIJUIA AP SALOU XN JUBWWALWJOJUOD B9N}Ia}Ja 99 & UOIJEIIJ9A J1JON 


‘UONEIYGA J1JOU INS JUEPUO} SNoU Ua SJa!DUeUI} S}e}a Sad 

ins uoiuido aun JaWdxa e& a}siSUOD a}I|IGeSUOdSaI BJO “UOISSILUWOD e| AP UOIJDaJIP Ee] AP aAgjal SJaIDUeUI} S}e}a Sad 
ap atijiqesuodsay e7 ‘a}ep a}jad e JUEUIWJA} aS ad1DVaX~a,| INOd alJaJ0Sa4] ap XN|j Sap Je}9,| J9 ‘sIedgs UOU sad!jauaq 
Sa] }8 S1e]|NSaU Saj ‘Oe}UG,| Ap a2uIAOId ej Jed sjuaWade|d sap Sapl|OsUOd sjeja saj anb Isule ‘E907 aquiarap L¢€ 9 
JUPUIWA} aS 391DJ8xa,| JNOd puejyYON oe}UG YOdsued ap UOISSIWIWO) e| BP aP!|OSUOD Ue|IG a] AJGA SUOAe SNON 


SOUT] SOP jo PAON Np JUDWIDAAdOJZAVG np o1]SIUIwW 


fi 


ne }9 puejyPVON o11e}UO LIOASULJ} DP UOISSIWIWIO, |] Bp UOl}Ua}}e | \Y 


“netTesuan np qodder 37 


uoljyeiadg 
Jd AdIAMAS NP UOJesOljawe, p awiWeIHOId AJJEWL9}U! UO!}IaJIP Ee] ap Jays 
juapisesd-adIA Jalwiasd - suleH Aoy Jd |IASUOD NP JUaplsald - Ul|NOd “YY 


iy aos, 


‘OUEJUC,| ap [eIDUIAOId INaJed4WaA a] 4ed 
SAIJU9A aja Snjd ap jUO ‘seide-19 ajuasaid ysa Yoddes 9] JUOP ‘sIaIDULUI] SJEJa Sd} “SAJIESSILULIOD SAP UO!JEISIUILUPE,P |!aSUO> 2 
Jed saanosdde aja 1UO |9-xXNad Ja SJAIDUCUL} S}L}9 SB] BUIWEXA E UOISSIWILUOD E] AP SADUCUI} SAP Jd UONEIJ9A &| BP 9}IWOD 27 


‘9191905 E| ap fI}IE,P S}UBWs|9 
Sap uolda}0Jd e| anb Isule ‘issed np ja 4119e,] ap ayenbape uolesijiqeydwod e| ‘siuNOY sjuaWaUblasuas Sap a}}Igel} e| 39 
apnil}dexa | ‘|qeuuOsied sJalUeWW ap ‘AINSSE P ANA Ud BUJa}U! 3]qe}AWIOD 3]04]U0) ap Salwa}sAs SUAAIP JUaIJUIELW UOISSILUWO? 27 


‘Sapl|OSUOD 

SJ9|DUCUL S}E}9 XNC SWUOJUOD sa januue Yodde ad suep Sajuasaid sjuaWaUblasuas Sap a}quiasua,] ‘suNOD Ua ajqe}dwiod 
apoliad e| 1a}DaJJe JUeANOd suODeSUed] SAUIe}ad ‘ad!ID1aXa UlEYOId a] JUeAE Jd aPNiia2 a}No} Ua ‘Uap ap ajqissodu! ysa 
\!,NbsJO| JNoUNs ‘suainueUY sjeja sap UoNeredad e| JUepUad dasa INajen ainajjiawW e} JajUasasd Ja JUaWAUdaDSIP UIeLad UN,p 
aAneld alle} YOp UO!DaJIP e| anb auip sues eA || ‘sNUUODA! JUaWa|eaUaH sajqe}duiod sadioud xne JUaWaUUOJUOD saiedaid ala 
}UO SEPI|OSUOD SJBIDUCUl S}e}9 $9] ‘januue Yodded juasaid aj suep sajuasaid SjuaWAaUBlasuas SasjNe Sa] SNO} ap ja Sap!|OsUod 
SJVIDURUIY S}E}9 Sap ajaply UONejUasaud ej e Ja aJUHaqUl,| e ajjiaA pue|YLON OeJUQ YOdsueN ap UOISSIWWOD e] ap UOIDaIP 7 


~UOTIIaIIp ey ap Saltjiqesuodsel soy 


JeIOAY 
uosdwou "W'y 


(€00Z d911IN[ e salAuel aq) WOra] ‘NO 
UapIsad-adIA - Ja}aa4\ ‘Y'g 


UOI}EJSIUIWIPY Ja SadUeUlY 
juapisaid-adi, - Ajjauuog ‘> 


(£007 JalIIN{ ua awWOU) Wo>/a ‘NO 
alewiluaqul uapisgid-a>1q — Bulysn> ‘fy 


JJEINOU} YOdsued, 
juapisaid-adiA - JaeYDIWWED “D'S 


ddIMas Np uoieJO|awUy 38 JUaWaddojanaq ‘asidasjua,| ap aibayess 
juapisaid-adIA - UO}SOg “I'D 


suoijeiadg 38 adIAas Np uOl}esO!awe,p auWwesHOlg 
uapisaid-ad!A Jalwald - SUIEH YY 


sina}eijsiuiluipe xnediouiid sq 


(pooz yan! Z Ne 9661 JayIIN! € Ng) 
SUILUWI] — dJIESSIWILUO> — SPJEUDIY “J 


(pooz ya\IN! OE Ne 7007 Jain! LE nq) 
Aeg yon — aulessiuuwo> — uowe) J 


(pooz daj|In! Z Ne 9661 uIN! OE Na) 
uosayje|A| — aulessiwwo> — que] “y 


(yooz dain! Z Ne 8661 Jel/A9} SZ NG) 
Miowwaqo| — aslessiwwo> — sulydoy ‘g 


(po0z dayIIN! Z Ne 9661 JayIINI € nq) 
Aeg Japuny] — aslessiwiwo > — O1eH “1°S 


Aungpns — aulessiwiwo> — }Uawea|> ‘47M 


- (pooz y9yjin! Z ne 9661 Jayin! € ng) 
EMEEIA| — IESSILILUO — Ja}Jag SWIJSSUO|\ ‘A 


(pooz dain! Z Ne OOOZ Ae GL NG 
1S9NQ BHuissidin — Juapiseg — Ul|NOg *Y 


UOISSILUWIOD E] ap SaIqWIaWI SdJ 


smmayelisturmpe xnediund 


Ta UOTSSTUUO) PT ap SdIqGWaU Say 


UO!JeJISIUIWIPY Je adUeUL 
juapisaid-adI ‘AjjauUog "> 


ee 


‘suodde_p snjduns sap 3a uoley10/dxa,p 

1Ipai9 ap absew ej ap uoejUawOne | asuadwod JuOINe sinod Ua aauUe,| JUePUAd saiqns Sayed sap jue}Nsad 
ajinba,| ap Uns ualg ‘Ja auUa} Huo e ayjap e] ap UO!}DNpa e| ‘ajinba,| ap ja jIssed ap syuawaja sap and ap julod 
Nq ‘saan}i}suod suo!}e]said Ua SUa!g Sap UOIZNUIWIP aUN Jed aasuadWOd aja e JIOANDAJ & Sa}dWOD Sap ja sadedsea 
Ua SuNajeA Sap ‘sassiedua sap uolje}UaWHNe auy “UeIIG Ne aWaW 9a] JUaWA|qISUaS BINEWAP jSa S}I]De SAP [2}0} 3] 


‘SJE||OP AP SUOIIIIW 6p AP BpsO,| ap sanbiun 
siedJ ap JUBWAaSINOqUIaJ UN,P a}dwWOd JUdUUA!} €00Z AP S}e}|NSa1 Sa] uNa}Das ad suep sasuadap sap anissaiboud 
uoljanpad e] e ayins ‘79OZ e Woddei Jed suejjop ap UO} G‘| UOJIAUA,P ANUIWIP JUO adIAJaS NP UO!eJO||awe,p 

BWWeIHOJg NE Saijal S}NOD Saj ‘ByYDUeAA UJ ‘UONe]UaWHNe aaa] aUN NUUOD JUO SJal|IGOWLW! SUa!q ap a}UdA e| ap 
jUe|NOIap SjyOid $a] ‘sa}Ue}SUOD }O}N|d SaasNaWAP }UOS 19-Sa]]}a> ‘UOIZe}0|dxa suoY Sasuadap sap sa INb ad INOg 


"SUO!JEIIUNWLUODE|a}. Ua SaSUadap Sap UO!JEINJINIJSaJ ap e Ja SJEIAOA} ADIAJAS NP ulas Ne saulejes Ud Ja SuO!}euedal 
ua ‘JUeINGeD Ud SaAaja Snjd s}nOd sap JIUaAOJd jnad sasuadap sap uo!e}UaWHNe | ‘a}Sa a] INO ‘(|!eAeJ} Np sjuapiooe 
$3] 3/]UOD adULINSSE | ap Ja ajjauUOIssajosd aJLINIS &| AP UOISSIWIWOD) |WWdSD | AP ja a}ledjau e] e salejUaWa|dWOD 

}9 S8gl| UOU ‘saal| SUO!}E]Sa1d Ua SUOIZe}JUaWIHNe p JUaUUAIAOI SUe|JOP ap SUOI||IL f7'Z ‘BUILUOS a}}a9 aq ‘SIe||OP ap 
SUOI|JIW Q'S UOJIAUS,p a}UaWHne JUO UO!Je}0/dXa,p Sasuadap Sd7 ‘SAJIEIAOUA} J SUOI}ED|UNWILWOI9|9} SAP SUOISIAIP 
Sa] suep alied apueih ua aajsayiuew Sa,s ‘EQOZ Ua AIWOUODII,| ap juaWassI|qieye | e alied ua anp ‘assieq a}}aD 
‘Sa}IAIIE P UOPUege,| BWW JUEAE Ja ‘3D Ja SUE Sa] SNO} SUe||OP ap SUOI||IWW g’Z UOJIAUA,P a}NYD JUO UO!}e}10/dxe,p 
SNUBAI SB] ‘|€}0] NY ‘ajuaparaid aauue | SIe|]OP ap SUOI||IW By ap Sapiad saj anb snjd ap sueljop ap suoNyiW 77 
HOS '€Q0Z Ua SJE|]OP ap suOI||IWW / ap Sayad sap Iqns e (NOLD) pue|YWON Oe}UG YoOdsued ap UOISsIWILUOD 27 


“SJB|]OP ap SuOI||IW L’6 ap sanagid sayad xne yoddei sed ajqesapisuod 

Uo!e1O!|We AUN jUe}UAsgidal ‘s1e||Op ap SUOI||IW G'S ap 319 JUO aauUe | JNod sayjau sayiad saq ‘sie||op ap UOIIJIW | 
uodIAUa,P sauleyaHpnq suoisingid saj assedap Uo sasuadap saj ‘sunajjie seg “sue|]Op ap SUOI||IW 7’ ap jehpngq 

ne sanagid sajuaye saj assedap uo €00Z ue,| ap Sua!DUeUYY S}eINSaJ Sa] ‘D1YD NP €Bg-LOOZ UOISIDap | aIBjeY\ 


}UsWAapPUA ap sji}Dalgo saq 


‘sjuapinoe sap e ajqenquije aduasqe o49z ap yojdxa Uos ‘aAl{ndasuod aauUe 
awalxnap e| nod ‘jue}sd9J ‘sayueuUO!ssaidw! snjd sap aguUe auN NUUOD e WOD|a! *N‘O ‘a}1INDaS e| ap jsa Inb ad inog 


9}IANIVS PE] }9 o}UeS CFT 


"QDURSSIOID BS 2 Ja||I9A ap S}Da[go sas e ade} JUe}SUOD Yap UN aaJaAe jsa,S ayDIeW Np ul—as 
ne WO|a] ‘N’O,P Jluane,| e Yodded Jed apnyyadul,| ‘asudaqua,| sIslessap ap aduiAosd e| JUaWanbijgnd aauiudxa e,nb 
UOHUd}UI,] E AJINS “sjaUUO!IPed} SUleEqINJa}U! SaydJEW Sap Ulas Ne aduadINIUOD e| JesWO}Ne ajjanbe| ‘79QZ saiAuel 131 

9| anbijqnd anpuad ‘J LY) NP €8S-L00Z UOISIDap e| ap sjajja Sa] sIqQNs ap yeNUIJUO> WO>|aJ ’N'O ‘E007 UJ 


SIJap So} 


‘S89JAI| 939 JUO Sawer aleq e| ap jsano,|| ap ja lwehewa ap ‘najq jal np sajesms suoibai saj suep assayin 
ayney & JaWJajU],| ap anpua}g a4ANeo Ua asIW e| ap JUaWadUeUI aj Nod WYO) 12 GNU SUOISsIUINOS say ‘UIJUJ 


“gjues e| unod sjuabi|jayul sawaysis sap jaldijJo INassiuNOY ap 3431} a] BydO.ap JUaWa|eba e ya Aingpns 
ap SOULINSU ap a1loJeMuasqg,| suep gj INS aiuoydaja} e| ap aJANe Ua asi e} BUILWA} EC WOD|a] ‘N’O ‘POOZ aquianou 
UZ €00Z !eW Ua Jaupy Jed quod ne siw ‘(S71QS) adIMas Auesqi] oWe\UQ WayNos auWebod ne ade16 assayiA ajney 

2 JaUJa}U],| & SAgP10IIe1 9J9 JUO Sanbayjor|gig QZ ap snjd ‘auesyd0>-Hulweysiway ap ja ewobyy,p suoibai saj sueg 


"€00Z aiquianou ua 

AJANEO Ud SIL 38 SN5UOD 9}9 JUaWA|eba JUOS sajseA snjd asidasjUa,p saparod xne sual) sa] Ja Sa}UaA ap sapadoid seq 
"€00Z Bquiadap [€ a] JUeAe aaAaUpe }S~a,s (asle]NeUNWIWOD Neasad Ne sade p julod) YYS Ng) JeUGY }2 Je/JUaDIAN 
S920e,p JUIOd Np aAijUap aiAneo ua asi e7 ‘Aeg YON e anjis }sa je1I90s abals a] JUOP ‘sas!ej0IS S|iaSUOd SiO4] DBAe 
sue SIO} JNS (NVM) SNpuaja Xneasad ap JuaWaUUOISIAOIdde,p sajUajUa,p s}UaWa||aAnouad sap aubis suoAe sno 


SPUBTIIES SIC] SOF 


‘ajeosiy aauue,| ap uly e] JUeAe aANOJdde auja,p aNd ua asodap eJas janbay ‘aueIye | 

ap aljeuayed un dane sue bud uns anbibajeujs uejd un,p Juawaddojanap ua apjos }sa,s UO!}e}UaIO p JuaWabueYD 
9) ‘BDURSSIOID E] JUBSIA SanbiHa}e13s saduel||e sap sed suo!eID0SSe Saj Ja UOIJUA}aJ e| INS apUo} aWWeJHoId UN e 
juawassisiessap aj Jed Woda] ‘N'O,P uoesieAud e| uns axe awwWwesHoud UN,p ‘|QOZ Ua SaleUUO!}De SoU Jed aijIU! 
‘GINS NP UOHeJO!aWe p aUWeJHOg NP UOIEWOJsUeL} e] aja e ‘SIOJa}NO} ‘JUeNbsewW snjd 2] €QOZ ap JUaWaUAaAa,] 


‘Sa|ja a4jUa Sjulod sinaisnjd anb isule ‘aueyy ‘ays Nes a Aingpns ‘Aeg YON 
aP SA}IAI}D9]}0D Sa] JUeqojHua ‘jsano,| SiaA aSUdaijUa,| ap aaLiod e| pUa}a WOD|a] ‘N’O,P Neasad Np ajuada/ UOIsuedxa 


‘IGANY Ap aIIIA e| 39 JOSpUIAA aJedas Inb ajjad e ajeHa adue}sIp aun j10S 

‘SaNBWOII} OOE | AP BDUEYSIP aUN ANS pUaja,s WOD}a] ‘N‘O,P Neased aj ‘JauUOl!JIpPes aydIeW 3d Sue ‘UOSpNH,p aieq 
P| ap ja Sawer aleq e| ap sa}iwi| sap saubioja snjd saj sjlospua xne bsnl pyou aj sua sind ‘sauosoow e,nbsn/ aguay 
BIOA 2] JURAINS ‘| | ajNosoyNe,| ap Huo aj aNbipsou JOpIJOI Np sajjad & 9J/AIJD9|J09 aad aljau ‘Aeg YON e ayngap 
inb neasa a> ‘sauuosiad CQO OSL ap snd ap uolejndod aun e arias np jueINIOId ‘sae SAuBWO|!4 000 00Z SAI 
assedap anpuaja,| }UOp a//o}149} UN aqojbua ‘oUe}UQ,| ap }S3-pJOU a] SUeP ‘WODj/a] “N’O,P JauUO!Ipe} Neasal 2] 


‘O21, | 8P PION Np asjne,| e ynog un,p 

SA}IAI}9]|02 GB ap snd suep sarIMas ap ajajdwo> awWeH aun a4jJo ‘WOD/2] ‘N’O,P }@UJa}U] S8I!/Uas ap INass!LUNO} 9} 
‘JUIN ‘Auo}De4 aSOO|| J BaUOSOOW| SUEP au!E[N|]a2 alUOYda|s} ap Sad!/Uas sap yUBWa|ebe JUeSsIUINOY AALY UBLe/\| 
Ja 1webeway ‘s|je4 sionbou| ‘Aioj2e4 aso ‘BauOSOO| Suep |eD0] anbiuoyda|a} ad!/Uas Np fIsnjrxa INassiwsNo} 

ap aut} e 116e WoD|a] “N’O ‘O1e}UQ,| AP PION Np ayne,| e yNog UN,p (UOeEUOJUI,| ap aiHojoUY>~a}) || 38 }8U48}U| 
‘SQQUUOP-XIOA UOISSIWSUL} ap ‘SUIEqUNJa}U! ‘SanbiuoYydy|s} SadI/Uas Sap JUOP “JaWJa}U],P Ja UOEIUNWWOD9/9} ap 
SUOIINJOS ap AWD a}seA aUN a4jJO LOD ‘N’O ‘Bg/H9}U! JUaWA/e}0} SUO!JeI!}UNWWWOD9)a} ap astdaqUa,P 211) Y 


Wooyal NO 


‘CQOZ Ua SaausibasuUa a}a ]UO SaJNssa|q ap JUe|NODap SadUAsGe SIO} JUBWA|Nas ‘UljUJ 


‘SUIeJ} SAS 
ap ajqwasua,| ins aawiny sues JUawWasaljua anbijod aun aydope e pue|YyUON Oe} ‘E007 eqwia}das ap Je}dwod Vv 


‘Saje]USWAUUOJIAUA SUOIEJO!JaWe XNe ade} NOLD e| ap aaissaubosd ayroidde | e JUaWaWOJUOD 
‘SAIICUIPIO SBINJIOA Saj ANS SJayap Sap UOIUA}aJ ap SaWaysAS ap UONe||e}SU!,| puasdwod Jafoud a> ‘aguue 
awalxnap es e 1sa Ua PUL|YVON O1e}UQ,P suNnabeAon ap saiNIOA ap Jed Np Jnau e asiwa ap sue buld ap jaloud 3] 


UPS eT 


‘ayuda assaid e} suep ja olped e| e sanbijelpaw sanijeliul sasiaaip e adeJ ‘a}a,| ap sunod ne uolbes 
9}}89 SUEP aWWSHNO} Np aljsnpul,| aAnes JOAe p aja aj PUe|YVON OWe]UC e angie UO awWSUNO} Np aujsnpul | 
ap ja A10}2e4 asoojA| ap Ja BBUOSOOW AP Sja}OY Sap SaldOSse Sas ‘aULIYIO ap AIIIA | ‘NOLD | & au}}9] auN sueq 


‘a}ld9 assaid e] suep ja Olped e| e SaNbeIpaw saneljU! SasJaAIp e Bde1H Saqqjade/ 

Sap ueld aj uns UO!JeJO!Jawe AUN a4jJEUUOD e SaJel SAP aUN,| aJaAe JSa,s PUR|YLON O1e]UO,P sSaidxq seag Je}|Og a} 
‘OWeUQ Ud SauNafeW SUO!}DIeIIVe Sa] WEY “SIE}JOP ap Spsel||IwW XIS ap a1pJO,| ap Saad sap jueipuabua 

‘Ol2]UQ Ua SWSINO} Np al4}Snpul,| ANS Ina}eyseAap Jajja UN Na jUO alquia}das || Np s}uaWauUaAAa Sap ajue}sisiad 

JUANIJUI,| 9 {JO} BYDEA e| ap aipejew e| ‘|e}UaPIIIO JIN NP SNJIA aj ‘(SWYS) aaAas Nble asloyesidsay awospUAs 27 


in ¢ > “Tl 
vE oO | 
4 | 


‘anbuojsiy 

neo! un ua ajeiuowljed ayeh auualdue aun,p uolewsojsued e| aJpuabua e ‘saanorap sauuosiad sanbjanb 

S89JAl| JUOS as ajjanbe] e aauUO!ssed ay re} aun ‘iwebewa, ap aieh e] ap UO!eINe}sad C7 “aveH AUUAIDUe | 199190 
‘WUaAe | e ‘dadsa ajja ya sinabeAoA Jnod ay/6 un nad snos euindjsuod ayjediniunw aya> ‘abpugqade1g e Japue|yLON 
Np sjaue sa JIqejas e saHebue jsa,s puejyYON Ol4e}UC ‘slojaujne p ANapuajds es JaUUOPad Inj e JUeSIA XxNeAedy 

Sap Wea e Ja ND Np ule} ap aeb aidod es ajayde aWaW e aIJIASJUNH ap ayyediniunw e7 “ules Ua Wodsued} 

ne ade} Jguajul,p ulebas un,p adnaud ye} JUO 1WeHewWa] Ja apuqaresg ‘ajIASJUNH Ap Sa}!AI}Da}]OD Sa] ‘EQOZ UZ 


‘NOLD 
2] 9P SUO!JEU SAIgIWaIg Sap SaldOsse sap Wed e| ap ajqeJap!suod UaIJNOS Np e Nalj aUUOP JWUO ‘|aON ap abeulsebew ap 
uolowod aun aww ja AaxD0Yy ap JousNo} UN JUOP ‘saissnad sa}UlofUOD saleINOUa} SAAIJEITIUI SaSJaAIP ‘QauUe 3}19> 


Pies Pp cn T 
Hue > > Bae » 1 i 


'(Q9UOSOO|| 9 BULIYIO) d4]Ua UleJ} Ud AJeAI}Sa UOISINIXa) SSasdxq JeAg JeJOg 9] Ja (B2UOSOO|N| 13 
BURIYIO) ajjUa sasipuey ew ap ja suaHessed ap ajxiw Yodsued}) seag 949117 9] ‘(JSYeaH Ja SulWWI] e adUepUodsaOD 
9A OJUOIO] Ja BULIYIOD aujUa JUeAabeAOA) JapUe|YLON 2] a}dWOd UO ‘suNaHeAOA saseIAOMA} SAIIAIAS SA} IUUEY 


“SIMIDCAON SOTTCINOIIOf SADINIOS SOT] 


‘Jabpnq ne yoddei Jed suejjop ap suol||lwW 9’¢ UOJIAUA,p YeDa UN UA Sap|Os 

JUOS aS Sasi|ead S8d!}9Uaq Sa ‘ajqWasua,| SUeg ‘saUUe BWW! e| ap SINOD Ne JuUad JNod Z’p ap UONeyUaWHNe aun inod 
ua) Jnod |’, ap saujeyabpnq suoisinaid saj assedap juo sasuadap saj anb sipue} ‘ajuapaaeud aauue,| anb sulow 

ap jus? Nod p'| HOS ‘Juad nod ¢€’p ap aunsaw aun suep sailejabpng sa}uayje xne npuodai sed juO,u SayjaDe1 $97 


"Juad INod ¢ ap 4IDalqGo | 
juessedins ‘Juad inod 7’p ap anb aja eu luajed ne Saaiay salon ap UaAoW aiquuoU aj anb sipue} ‘ua nod 6'gg 
ap aunsaW BUN suep ‘aD Ja aXiJ Jago, ap SaynuIW OE ap SUepap Ua SAA ]UOS SasIPUeYUEW ap Sule) $9q 


VIitTAiiAah 
ee an OF 


‘saunssa|q ap asned inod saduasqe saj juad snod Q| 
ap ainpad ap jaja inod na e jieAes} Ne adioque snojai aj Ja ayNdas e| INS jauUOsJad aj Jed asiw Uae 7 


‘g0Ue| aja e SasipueYyIIeEW Sap WOdsued} ap SadIUas sap 

9]9}UaI|9 2] e JUeINqJed JUaWajddns uN,p UO!eyNduwI,p awWwWesHold UN ja JUD INod || ap UOe}UaWHNe aun NUuUOD 
@ JUeINqJeD Np 3NOd aj ‘snjd aq ‘sasipueyew sap jueLOdxa ajajual|> a430U JNOd UO! NpoJd e| ap JUawassiUajed Ne 
anqujUuod Juawajebs e uledUawe Je|jop ne Yoddei sed uaipeued seyjop np snajeA e| ap aslejndeyads uoIeyUaWHNe 7 


‘asiida.jua,| ap $d}}9DaJ Sa] INS adUap!DU! Na UO UO!INpod e| ap JUaWassijUa|eL 
un juespuabua asAnad,p siog np aulewop aj suep jUeUbaL }1]JU0D a] Ja UOI}INpoJd e| ap UON}INpa aun ‘sauisn sap 
aNjawWa} e| ‘SasipueyrJewW Sap WoOdsued] ap adIMas Np Sajual|d-sasiudasjua,p Ulas Ne |IEAC ap S}1]JUOD Sa] ‘EQOZ UF 


‘slog ap ajed e| ap adIAJ9S NP Ulas NE SayaANOD SaJN}IOA QO| ap snjd ap ajqeJapisuod uO!JeJOIjawe | 

aipuabua e saAno) suobem ap uol}dnJJsuoIaJ e| INod sue xnap ap awiweJsHold uN,p JuaWaAaYre,| WAUIWAa} INOg 
‘SAJBWOI!} 8'Z78p AP BduejsIp aun Ns sjanye sled Sa] JIJaAe ap ja 1yDNebap ap snjd ua ‘saasa} salon snod aasseu0d 
alald ap S8UUO} EVO 09 ‘Sa|2S OOO 0S UOJIAUA ‘sasJAACJ COO 0G ‘Se4}@WOII |’9| AP adUe}SIP auUN JNs sjled xNeaANoU 
SP JUL]/EJSU! ‘Sdd1A} SBIOA SBS BP UO!EJO!aWe,| Ja UA!JaJ}UA,| INS SLOJJa Sas JaSIW e aNUIJUOD Issne e [ley ‘N'O 


‘sue XIS ap apouad aun ANs ‘jIsued] OD SAIN}IOA [Z| ap fnau e asiwiad ej INod saijjo,p jadde un,p uolNrepa. 

2] sldasjua suoAe snou anb aauue ayja ap sunod ne JUuawajehea }sa,> Jnau e siWad aja JU aiNjulad e| Ja SuayueR|d 
$a] ‘INBW9U! | JUOP SaIN}IOA saijne bud isule JUeINIOId snou ‘sinabeAoA sasle}UaWII|e SAIIAas ap ja SINaHeAOA 

ap SAIN}IOA SOU ap jnaU e asiwad ap sue buld ap awwesHoud np aauue awalxnap e| e puodsa10d €QOZ UOSIeS CJ 


‘slog np Wodsued} ap suobem ap ded aj JUad JNod Qp ap Isule Jue}UaWHNe 
spaid €/ ap ‘Wy ua jes]Ua> Yoddns e sjejd suobem saujne QO] Jano] ap uoleqoidde | yleAadaJ ‘JuaWOW aweu Ne 
‘inb pue|YUON oe}UG,p JUaWassisiessap ne Ul SIW e asiudadjUa,| ap Jeep d4JJO UOS ap ‘ND aj Jed ‘uONDeJ}aJ CF 


‘jnau e asiwal e| Ja UO!JeEIedad e| ‘UO!Iay9 2] BWWOD ‘INalI9}xX~a,| ap S}Ual|> saj Nod xnened} suaAIp 
JUa]NIaXa XNIDJAWWOD Sialja}e Saq “2eqand Np }sano-puou ja Ole}UC,,| ap }S8-P4OU siNa}Das sa] suep sasipueyreW 
ap |lejuana aysen un JueYodsuel} ‘SajJaWO|! OOL | 2P Neasad UN a}ojdxa pue|YLON O1e}UO,P S!eIAOA} UOISIAIP 2} 


SOSIPUPYIIEW Sap JJOUSUPT] Bp SIIIAISS Soy] 


‘Juad JNod Z ap UOIJNUIWIP auUN JOS ‘sJe]]OP ap UOIIwW ‘| & sIe]]Op 

ap UOI||IW Z’| ap juessed ‘aiaba| assleq aun NUUOD JUO Jed0INe Jed aabessaW ap SarIMas Sap Se}jaDa1 Sa] yNUaAgud 
Ualjai]Ua,p aJalJeW Ud SHOLJa SOU ap JUaWal|aAnouad aj Jed agupuabua ‘sajqiuodsip s}uawadinba sap uolnuiwip 
aun, p JUaWa}daJIP JUa|NODap $}e}|NSal $9} “JUad INod g| ap UONNUIWIP aun Jnod ‘aguUe auigUI e| ANOd $ 000 9L/ & 

$ 000 96 ap saassed JUOs JUaWA}alJe P SAdIMas Sap JUeUBAOI Sa}j}aD—aJ Sa] ‘BYDUeAS UJ “7007 UB 6S/ GEZ & yoddes 
Jed 979 Sz e siabessed ap aiqwou aj Jueyod ‘juad unod g ap assney aun NuUOd jUO aXI} BIEJOY e SBIIMU—as $3] 


‘pOOZ Ua IAINSUNOd eJas |I Ja SADINS ap auUOINOD JUaWapUeIH 

inj anbisKyd uoNipuod es JasoijaWe e SJeIO}NE Sap UOISIAIP e| ap jaUUOSJad 9] JaHeuNodUA e JUeSIA ajojId awWesHoud 
un,p Juawadue} 37 °700Z e Woddel sed juad snod Z¢ ap jINpau aja & SaiNssa|q ap UOSIe) Ud SadUasge,P aiqWOU a} 
anb suoje ‘aauue,| ap Huo] ne jno} saaddojangp aja juo ajundas e| ap uoNsab ap awaysAs np aut) Ne sawuoU sayjne,q 


‘alin aiA ap aainp es assedap juawabe| jueAe ‘UOISIAID 2}399 ap sulOSaq Xne snjd puodad au ajjanyoe 
ual}aJjUa,p UOIe||e}SUI,| ‘SUC QO] ap ajjalA JUeUAJUIe/| “SUNOD Ua SJeDO}Ne sap JUaWAde|dWaJ ap auWeHold a] aubjew 
‘9D Ja ]UL}SUO) Jap UN aiNaWAP JUaWASSI||I9IA ap JIA Ua SNgoyNe_p Wed UN,p Ual}aJjUa,p SUIOSaq Sap UOI}sab e7 


‘ainyny aduessiosd es nod aslejnbue 
ald ap JURAJAS UA ]NO} UOISIAIP 3}499 ap 9}IDedIJa | Ja}UaWHNe JespUaIA UOIe]]e}SUI 3}}9> “JUaWaddojanap ap 
SIOA Ua }S2 SILIOINE Sap UO!}eJYSIUIWpe | Ja UA!}aJ}Ua,| INOd UO!}e]/e}SU! jjaANOU aUN,P UOIDNIYSUOD ap Jaloud 37 


‘sanijisod sajeripuAs-sajeuosjed suoijejas Sap uns Juande | aja 
ap anuljuod adinba ajjaAnou es ja aauue,| JUepUad ajUeYOdWI! UOIZeuN}DNWYsSaJ BUN, Pp Jalqo,| We} e UOISIAIP a}}95 


‘g[loey Sade e Yodsues np sunabeAon sou 
2 JUJJO,p Juawahebua aujou e JUaWAWOJUOD ‘XIS e s¥ed0}Ne,p ad} ad ap aiquuou 9 Isule JUeYOd ‘JUe|NOJ |INa}ney Ua 
Sajqisseaze sabals Gg ap xnap ap jeyde,| Jane EQOZ Ua IAINSINO jsa,S SJeDOINe Sap JUatUare|dWas ap awWeIHold aq 


"JUaUI}UOD N 
ajne | & ]NOg UN,P sagiNsse JUOS sadUepUOdsaOD Sa ‘sINaLOdsuUeJ} SadjNe,p IaAe SajUa}Ua Sap e 3eID “axl Senet 
2 sngojne p sadias sap sinoded aj JuaAins (Xqg) JedI0}Ne Jed alabessaw ap sarIAas Sa] ‘sIU)-s}e}J Sa] Ja epeue> 
3] JNO} SUP SLa}JO JUOS saule!e[10J Ja sasijou sabeAon sag ‘Ainpgns 1a Aeg yUON Jed uessed ua ‘oJUOIO] Ja JsYeaH 
9J]UA AXI} BIJEJOY © BDIIAJIS UN AJJJO UOISIAIP 239 “JUNO |INa}Ne} Ua SajqissaIe JUOS XIS Ja Saas GG JUa}dWOD 
8ZUO UOP ‘suJequNJaju! sngoyne €Z ap Jed uN aylojdxa pue|YyWON Oe]UG,P SJeD0}Ne p SadIMas Sap UOISIAID 27 


~SIEDIOINE DP SUJIAIOS Soy 


‘asgluap aguue,| anb snjd ap sjuapiore sioij 10s ‘|p & gE ap sassed 

JUOS |IEAPd] Bp S}gUe sap jUeUIet}Ua SjUap!dde saj anb sipue} ‘ajuaparaid aguue,| e Woddes sed yuad unod gy ap 
S8}INP91 919 UO SadNssa|q ap JUe}|Nsg1 saduasge seq ‘(|!2Ae1} NP sjuap!ore Sa] a4]U0D adUeINsSe,| ap ja ajjauUoIssajod 
9}ND9S &| AP UOISSIWIWO}) |WYdSD &| ap Sajja2 e,nb Isule ‘ajleyjas e| e Sase}UaWa|dwod ja Saal] UOU ‘saal| SUOIeySaid 
Sap a}dwod J1ua} ap awa june ‘aguue,| inod sasejabpnq suoisinaid xne Yoddei Jed $ C00 OZ ap no juad unod c‘z 
AP SINBLJU! 9}9 ]UO S}e40dI09 sa2I/Uas Sa] JUaSOdWOD INb s}NO ap saijUad SIaAIP Sap S}e}jNsai Saj ‘ajquiasua,| sueg 


JUDWIDPUD! JN SLIDVIC 


48} AP U]WAY? Np ajaidoud ej Ins abiauojow e| ap asley ap suabuep saj ins suab sa} JaWOJUI p 

yng 4nod quo sjanbsaj ‘(¢dO) OWe}UC,| ap ajeinuiAosd ayauns e| Jed sajyo aHlauojow ua aylindas e| INS sinod sunaisnjd 
2 }3 OUEJUQ,| AP }S9-psOU 9] JNO} SUepP « ILANODAP je Ja}NOd—a apsebay » awweboid np aiped aj suep suoNejuasaid 
Sap & uoledinied e| ‘9}1A991}02 2] ap Ulas Ne aduahiN,p UOUaAJajU! Pp SadnoJb suaAIp ap UONUAAJAUT,| TOAeId 
ajjanbe| ‘auesyd0>) e& Uled] Ud Jd BINJIOA Ud UOISI|}OD BUN,p UOIE|NWIS 2] JUOP a}IA!}99}|09 e] Jed saajojid ‘ayNdas e| Ins 
sanijeiiul sunaisnjd ap uonesiuebio |/uonediniued e| ‘pue|yLoON oe}UC,P UO!e}O/dxa,p a1!0j1a} Np aijne,| e nog 
un,p gjlUNdas e| ap UONe}UaWHne | sud}dWOD snou ‘sasie}UaWa|ddns ayuNdas ap sawweiHosd sa} jue “odsued np 
a2IMas Np jauuOssed Np uOljUajUI,| e }a}dWOD UO!JeWOJ ap apinb un ulod ne siw ajinsua suore snou Juno! e ajaw 
$8] a}INSua INOd NOLD e| ap ajundas e] ap uoNsah ap atwaysAs ne sanijejad SAWOU Sa] 9UIWeXa 34]NO Ua SUOAe sNON 


‘NOLD &| 9p |!enedy 
AP Nal|IW Ud a}LINDAS ap Sa}IWOD sap saiqualU Sa] SNO} e |/eAed] Ne aylindas e| ap asAjeue,| 3a sanbsii sap uoNsab e| 


ANS UOIJEWOJ | AP Yayo snjd ap suore snoN “uo!e}UaWI|e,p xNeAn} sap ajuaueWad adue||IaAuNs ap atwaysAs uN,p 
juawauUOIsIAOIdde | e sind ‘2eJA Ua JUeINGUeD ap awiaysAs ayjOU INS SUOI}eJedad Sap JUBWAaAaYIE,| e Puoge,p jUeIIIaA 
‘QUUNDS ap SaAI}eI}IU! SOU e }1eJ] e IND ad Us EQQZ UA ANbeYe p jUawWaJaI|NdIWed 3}9 UO S}1}e10dJ09 SadIMUaS S37 


‘Sapad0id ap ja sjuawadinba_p ‘jauuosiad ap asalew 
Ua S9adJNOSssaJ Ua Ja Sdiwa} Ua Sa}ad Sa| alINpa|d ap Ue a}LINDaS e| Ja aJUeS e] e UO!JeSI|IGISUas ap SaWiWeIHOId sas 
aljISUa}U! SN|d ap e aj|Z ‘SUO!}e1adO SOU ap Ulas Ne 9}IDedIJJa | 4}}019e,P ANA Ud SPOJJa Sas IAINSINOd e UOISIAIP 39> 


“Wuajed ne sinolno} 
9!WOUOIE BUN,P UO!}e}10/dxa,p Sa}iUN SOU INs Sjajja XNe sadons Jane sIHead ap siwuad jUO snou sunafew siyap saq 


‘QURI ‘IS Nes ap seHueY aj npUaA 
SUOAE SNOU ‘PUL|YLON OejUC,P SJal|IGOWW! sap INajeA e| JasiWI}do,p Snuaynos syo}ja sou ap auped aj suep ‘UlJUJ 


‘007 eguue,| ap INqep 

ne anaaid 3sa ajjanbe| ‘a}Uad91 aiHojouyre} ap YOP/SV SJBA Jan}oe aJalDuUeUI} UOISAH ap UNWWOD Ja!dIHo) np uoNeIHIW 
| aydua|DUA snjd ap suOAe SNON ‘neasad Np sjulod saj sno} suep xneba sjigap Sap ja adIAJaS UN JIWINOJ e aJalUeW 

ap PON Np sjuawiare|dwia saj sno} e asiidadjua,| ap (NVM) Npuaja neasal aj !Hseja UO s}ijerOdOd Sad!Mas Say 


‘SaSSeLIeqap SALULUOS SNOU SNoU JUOp Sjansap safe sunaisnid ap UO!edI}UAPI_| 3}|/NS—J Ua || “SAXAUUOD SadIMaS 
sap sulosag xne ajdepe xnalwi 310s |I,nb aos ap aslejUaAul,| ap UoI}sab ap awiaysAs ne suoled}Ipow sap ayodde 
SUOAE Jd SAAI}OLUOIO| aP dJIEJUBAUI,| AP AAINSNeYXe anAad BUN aUIWJa} SNjd ap SUOAR SNON ‘ajuapsreid ajuajua,| e 

yoddes sed yuad inod Q/ UOJIAUa,p SalWOUOdA sap Isule JUesI|ead ‘PUR|YYON Oe}UQ YOdsue} ap UOISSIWWOD e| ap 
BAIINGUIUOD assied | ap ajja}n} ap sadIJas ap ANassiUINO} NeaANOU UN SJdA UO!}ISUEd e| Je} JUaWajebs suoAe sNoN 


‘ayjigeydwod e| Ja sed0}ne Jed aabessaw 
ap SadIMas ap Sa}uan Saj ‘sinabeAOA ap alia}jajjIq e] Nod aaiHaju! UONN|OS BUN JUJJO,p aNd ua (sanbyewojNe 
neasauaju! Juawia|baJ ap Ja alia}ajjiq ap ‘uoIe}09 ap jaisiHoid no waysks aeMyos JUaWA}as duljJa}U| pue 
Bunjaydy ‘Huey payewoyny) sssiLuv,P Juawaddojanap aj !Ainsinod juO sjt}e10d109 sad!/uUas saj ‘saUUe 3}}9>) 


‘ainauadns ayjenb ap ja sajqel ‘sajqejuas sadIMas Sap ajajual| es e 1uINO} e sabebua JUOs sfi}e1Od109 sad!Mas S27 
‘g]UNDaS 2] ap 1a sanbipuns ‘s}eydy sap ‘sanbijqnd saueyy sap ‘Juawaddojangp ap Ja UO!}EDIJIUL|q ap ‘UO!EWOJU! | 
ap saibojouy ra} Sap ualjnos ap ‘saulewny sadinossay sap ‘SJalDUCUIJ S991Mas Sa| Nod sa2uNOssal ap aasi|es}Uad 
uoljsab e} Juaindoud sjesodio> sadIMas $a] ‘DI|GNd puesb ne ‘sed suleyiad suep ‘Ja pue|YUON O1e]UQ Wodsue.} ap 
UOISSILUO? 2] Jed salMassap SuOIba1 sap ajquiasua,| e Sadi/as ap aWWeH aun ajo} JUadJO sjI}e10dJ09 SadIMAS $2 


STITETOdIOD SODIAIIS SOT 


"WOD|A] ‘N'O Jed sjajjo SUOIZEIIUNWLUOI9]a} BP SBdIMAS Sa] 


Ja ‘(2IUOSOO|| 18 BULIYIOD asjUa SSaIdxXq Jeag Je}Og aJeAI}Sa UOISINDXa,p 
UIEJ} | J8 BBUOSOO|\| 9 BULIYIO aJjUAa JeAag aj}}I] SuNaHeAOA ap ja sasipueydeW ap WOdsued} ap adIM—as 9 
‘0]U0JO] 18 BULIYIO) aJjUa JapUe|YVON sunabeAon ap ules} ap adIAJas a]) SINAHEAOA SaJeIAOMUA} SBdIMAS SAP e 


‘ BUIEIAOUA} WOdsUeI ap SadIMaS SEP e 
‘ SUIEQUMIA}U! SNgOINe,p SasijOU Ja Sualj|NHad SadIM9S SAP e 


: JUDWLUEJOU JUBUUDIGWOD 34JJo ajja,nb sadiAsas 
seq ‘Aeg YON e [e100s abais UOs aniis pue|YUON O1eJUC ‘Oe}UG,| ap }S9-PuoU aj suep JUatUajediouLd aaylo|dxJ 


‘OU2{UQ,| 9p 

}S3-PsOU Np a4yne,| & yNog UN, p SUO!ed1UNWWOIE9}9} ap ja YOdsued) ap neasas uN,p paid sns asiw e} e ade1H ajqeunp 
anbiwouoda aduessiol) aun,p uOIOWOId e| ap aWWOUAL djl} ap JaYD UN }sSa ‘OlUeJUG,| ap aduIAOJd e| ap ajjauUoNeJado 
asidaijua aun ‘(NOLD ‘:pue|YyYON OWe]UQ) pUue|YyWON Oe}UQ YOdsued) ap UOISSIWIWOD e| '70G| Ua aepUuo4 


~astideliue 7 ap noledy 


2) PUL|YOUOHEJUOMMM » &I'UO'I}UOMOHJU! © ZLG/-EIE 008 | © OOSH-ZLP SOL | e £18 Ald ‘OuRIUC ‘Aeg YON ‘Isej J9aNS YO SSG 
GNVIHLYON OIYVLNO LYOdSNVUYL Id NOISSINWOD 


ig STADUPUIT S}CT9 SOT 


ieee 
| 


jJanuue jioddel 


t00C 


puejujiou olsequo 
1iodsuej}] ap uolssiwwod 


